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Contents 

 

C1. Introduction 
(1.1) In which language are you submitting your response? 
Select from: 

☑ English 

(1.2) Select the currency used for all financial information disclosed throughout your response. 
Select from: 

☑ USD 

(1.3) Provide an overview and introduction to your organization. 

(1.3.2) Organization type 

Select from: 

☑ Publicly traded organization  

(1.3.3) Description of organization 

Headquartered in Juno Beach, Florida, NextEra Energy is a Fortune 200 company shaping the future of energy through innovation and infrastructure investments in 

the U.S. and Canada. NextEra Energy’s two primary companies are Florida Power & Light Company (FPL) and NextEra Energy Resources. FPL is America's largest 

electric utility by retail megawatt-hour, providing clean, affordable, reliable electricity to approximately 5.9 million customer accounts, or more than 12 million people 

across Florida. NextEra Energy Resources, which operates in 41 states and Canada as of year-end 2023, is the world leader in electricity generated from the wind 

and sun and a world leader in battery storage. NextEra Energy Resources is helping its customers and stakeholders across the country meet the significant electricity 

demand with clean, reliable and low-cost energy solutions. FPL plans to significantly expand its low-cost solar capacity in Florida, which currently makes up about 6% 

of its generation mix, by adding more solar generation and storage capacity. Each solar site that FPL brings online avoids CO2 emissions equivalent to removing 

14,000 gas-powered cars from Florida roads annually. Over the next decade, FPL’s emissions-free power generation is expected to more than double to 56%. 

NextEra Energy Resources’ strategic focus is the development, construction and operation of cost effective, low or no carbon, long-term contracted assets, primarily 

consisting of clean energy assets such as renewable generation facilities, battery storage projects and electric transmission facilities. By leveraging its competitive 

advantages, NextEra Energy Resources is uniquely positioned to power the growth and electrification of the U.S. economy and support power, commercial and 

industrial customers. As of June 30, 2024, NextEra Energy Resources had 31 gigawatts (GW) of clean energy in operation and expects to build approximately 36.5 

GW to 46.5 GW of new wind, solar and battery storage projects by 2027. Our capital investment strategy is focused on long-term, consistent revenues and superior 

returns. Since 2013, we have invested approximately 134 billion in energy infrastructure. At FPL, our smart capital investments have saved customers nearly 16 

billion in avoided fuel costs and eliminated more than 200 million tons of CO2 emissions. Looking ahead, NextEra Energy plans to invest approximately 97 billion to 

107 billion in American infrastructure through 2027. We continue to transform our company and our industry by pioneering new technologies, continuing to operate 

our emissions free nuclear facilities, adding more low-cost solar to our generation fleet, expanding our renewables leadership position nationwide, and delivering 
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clean and low-cost energy solutions for customers across the energy value chain. Our responses contain forward-looking information. For cautionary statements 

regarding forward-looking information, please refer to disclosures in Section 13.2. 

 

 

(1.4) State the end date of the year for which you are reporting data. For emissions data, indicate whether you will be 

providing emissions data for past reporting years.   

 

End date of reporting year 
Alignment of this reporting period with 

your financial reporting period 

Indicate if you are providing emissions 

data for past reporting years 

 12/31/2023 Select from: 

☑ Yes 

Select from: 

☑ No 

 

(1.4.1) What is your organization’s annual revenue for the reporting period? 
28114000000 

(1.5) Provide details on your reporting boundary. 

 

Is your reporting boundary for your CDP disclosure the same as that used in your 

financial statements? 

 Select from: 

☑ Yes 

 

(1.6) Does your organization have an ISIN code or another unique identifier (e.g., Ticker, CUSIP, etc.)?  
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Does your organization use this unique identifier? Provide your unique identifier 

Ticker symbol Select from: 

☑ Yes 

NEE 

 

(1.7) Select the countries/areas in which you operate.   
Select all that apply 

☑ Canada 

☑ United States of America 

(1.16) In which part of the electric utilities value chain does your organization operate?  
Electric utilities value chain 

☑ Distribution 

☑ Electricity generation 

☑ Transmission 

 

Other divisions 

☑ Battery storage 

☑ Gas extraction and production 

☑ Gas storage, transmission and distribution 

☑ Microgrids 

☑ Smart grids/demand response 

 

(1.16.1) For your electricity generation activities, provide details of your nameplate capacity and electricity generation 

specifics for each technology employed. 

Coal - Hard 
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(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ Yes 

(1.16.1.2) Nameplate capacity (MW)  

717 

(1.16.1.4)  Net electricity generation (GWh) 

471.9 

(1.16.1.5)  Comment 

We report Owned Net Generation Capacity (MW) under nameplate capacity 

Lignite 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ No 

Oil 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ Yes 

(1.16.1.2) Nameplate capacity (MW)  

855 

(1.16.1.4)  Net electricity generation (GWh) 

263.8 

(1.16.1.5)  Comment 

We report Owned Net Generation Capacity (MW) under nameplate capacity 

Gas 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ Yes 



5 

(1.16.1.2) Nameplate capacity (MW)  

25701 

(1.16.1.4)  Net electricity generation (GWh) 

108561 

(1.16.1.5)  Comment 

We report Owned Net Generation Capacity (MW) under nameplate capacity 

Sustainable biomass 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ No 

Other biomass 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ Yes 

(1.16.1.2) Nameplate capacity (MW)  

3 

(1.16.1.4)  Net electricity generation (GWh) 

20.6 

(1.16.1.5)  Comment 

We report Owned Net Generation Capacity (MW) under nameplate capacity Note: Other biomass shown here includes biogenic carbon 

Waste (non-biomass) 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ No 

Nuclear 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 
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☑ Yes 

(1.16.1.2) Nameplate capacity (MW)  

5795 

(1.16.1.4)  Net electricity generation (GWh) 

46811 

(1.16.1.5)  Comment 

We report Owned Net Generation Capacity (MW) under nameplate capacity 

Fossil-fuel plants fitted with carbon capture and storage 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ No 

Geothermal 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ No 

Hydropower 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ No 

Wind 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ Yes 

(1.16.1.2) Nameplate capacity (MW)  

20147 

(1.16.1.4)  Net electricity generation (GWh) 

62832 
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(1.16.1.5)  Comment 

We report Owned Net Generation Capacity (MW) under nameplate capacity 

Solar 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ Yes 

(1.16.1.2) Nameplate capacity (MW)  

10659 

(1.16.1.4)  Net electricity generation (GWh) 

19799 

(1.16.1.5)  Comment 

We report Owned Net Generation Capacity (MW) under nameplate capacity 

Marine 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ No 

Other renewable 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ No 

Other non-renewable  

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 

☑ No 

Total 

(1.16.1.1)  Own or control operations which use this power generation source 

Select from: 
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☑ Yes 

(1.16.1.2) Nameplate capacity (MW)  

63877 

(1.16.1.4)  Net electricity generation (GWh) 

238759 

(1.16.1.5)  Comment 

We report Owned Net Generation Capacity (MW) under nameplate capacity 

 

 

(1.24) Has your organization mapped its value chain?   

 

Value chain mapped 
Primary reason for not mapping your upstream 

value chain or any value chain stages 

 Select from: 

☑ No, and we do not plan to do so within the next two 

years 

Select from: 

☑ Not an immediate strategic priority 

 

(1.24.1) Have you mapped where in your direct operations or elsewhere in your value chain plastics are produced, 

commercialized, used, and/or disposed of?  

 

Plastics mapping 
Primary reason for not mapping plastics in your value 

chain 

 Select from: 

☑ No, and we do not plan to within the next two years 

Select from: 

☑ Not an immediate strategic priority 
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C2. Identification, assessment, and management of dependencies, impacts, risks, and opportunities 
(2.1) How does your organization define short-, medium-, and long-term time horizons in relation to the identification, 

assessment, and management of your environmental dependencies, impacts, risks, and opportunities? 

Short-term  

(2.1.1) From (years) 

0 

(2.1.3) To (years) 

5 

(2.1.4) How this time horizon is linked to strategic and/or financial planning  

NextEra Energy's short-term sustainable goals focus on immediate actions to enhance cost effective renewable energy infrastructure, improve operational efficiencies 

and take initial steps towards carbon reduction. The Company also plans to fast-track the development and deployment of new solar and wind projects and 

incorporate battery storage. Climate-related risks and opportunities have influenced our financial plan for capital expenditures, acquisitions and revenues in order to 

respond to our customers’ demands for cost-effective clean and renewable energy. This has influenced our capital plan, our acquisitions and employing our strategy 

of advancing affordable, reliable and clean energy and making smart infrastructure investments. 

Medium-term 

(2.1.1) From (years) 

5 

(2.1.3) To (years) 

10 

(2.1.4) How this time horizon is linked to strategic and/or financial planning  

NextEra Energy's mid-term sustainable goals are centered on significantly expanding renewable energy capacity, improving energy efficiency, and reducing our 

carbon intensity. Strategically, the Company aims to increase its solar and wind energy production while integrating battery storage to enhance grid reliability. 

Financially, NextEra Energy focuses on securing funding for renewable projects and optimizing operational costs to maintain competitive rates. Collectively, these 

mid-term goals are designed to build a robust foundation for a sustainable and resilient energy future. 

Long-term 

(2.1.1) From (years) 

10 

(2.1.2) Is your long-term time horizon open ended? 

Select from: 
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☑ No 

(2.1.3) To (years) 

30 

(2.1.4) How this time horizon is linked to strategic and/or financial planning  

NextEra Energy's long-term sustainable goals focus on leading the transition to clean energy, with an emphasis on achieving zero carbon emissions by no later than 

2045. The company prioritizes innovation, implementing sustainable operational practices, and investing in new technologies to enhance efficiency and reliability. 

Financially, NextEra Energy commits to investments and effective cost management to foster long-term growth, deliver consistent shareholder value, and incorporate 

comprehensive risk management strategies to mitigate potential financial and operational risks associated with the clean energy transition. As NextEra Energy 

deploys clean energy, the company will reduce its carbon intensity and create net income 

 

 

(2.2.1) Does your organization have a process for identifying, assessing, and managing environmental risks and/or 

opportunities? 

 

Process in place Risks and/or opportunities evaluated in this process 

 Select from: 

☑ Yes 

Select from: 

☑ Both risks and opportunities 

 

(2.2.2) Provide details of your organization’s process for identifying, assessing, and managing environmental 

dependencies, impacts, risks, and/or opportunities. 

Row 1 

(2.2.2.1) Environmental issue 

Select all that apply 

☑ Climate change 

(2.2.2.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this 

environmental issue 
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Select all that apply 

☑ Risks 

(2.2.2.3) Value chain stages covered 

Select all that apply 

☑ Direct operations 

☑ Upstream value chain 

☑ Downstream value chain 

(2.2.2.4) Coverage 

Select from: 

☑ Partial 

(2.2.2.7) Type of assessment 

Select from: 

☑ Qualitative only 

(2.2.2.8) Frequency of assessment 

Select from: 

☑ More than once a year 

(2.2.2.9) Time horizons covered 

Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

(2.2.2.10) Integration of risk management process 

Select from: 

☑ Integrated into multi-disciplinary organization-wide risk management process 

(2.2.2.11) Location-specificity used 

Select all that apply 

☑ Site-specific 

(2.2.2.13) Risk types and criteria considered 
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Acute physical 

☑ Tornado ☑ Heavy precipitation (rain, hail, snow/ice) 

☑ Wildfires  

☑ Heat waves  

☑ Cold wave/frost  

☑ Cyclones, hurricanes, typhoons  

 

Chronic physical 

☑ Changing wind patterns 

 

Policy 

☑ Changes to national legislation 

☑ Increased difficulty in obtaining operations permits 

 

Market 

☑ Changing customer behavior 

 

Reputation 

☑ Negative press coverage related to support of projects or activities with negative impacts on the environment (e.g. GHG emissions, deforestation & 

conversion, water stress) 

 

(2.2.2.14) Partners and stakeholders considered 

Select all that apply 

☑ NGOs ☑ Indigenous peoples 

☑ Customers  

☑ Investors  

☑ Regulators  

☑ Local communities  

(2.2.2.15) Has this process changed since the previous reporting year? 

Select from: 
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☑ No 

(2.2.2.16) Further details of process 

Climate-related risks: NextEra Energy has a robust enterprise risk management process that includes identifying, assessing and responding to climate-related risks. 

Our approach starts with a strategic focus on preparedness and a disciplined capital allocation process. Our Chief Risk Officer, and executive management, which 

includes the Chairman of the Board, President and CEO of FPL and the President and CEO of NextEra Energy Resources, are responsible for executing our long-

term strategy while also monitoring climate-related opportunities and risks related to our strategy. On a quarterly basis, risks, including climate-related risks, are 

updated and reviewed by our corporate risk management committee through our corporate risk register. The corporate risk management committee consists of 

officers and key personnel from across the Company and provides oversight and support of our risk management activities. The committee meets four times per year 

and discusses risks, including climate-related risks, mitigation activities and performs detailed reviews of risks, as appropriate. As part of this risk management 

process, risks are assessed based on impact, probability and speed of onset. For the purposes of this process, we do not view climate change as a discrete risk, but 

rather a potential stress multiplier to existing risks and opportunities already under consideration. Risks, including climate-related risks, are reviewed twice a year with 

the risk lead team, which is comprised of Chairman and CEO, CFO, Chief Risk Officer and the Chief Legal Officer. Annually, the results of these risk assessment 

activities are reported to the Audit Committee of the Board. Oversee material risks that are environmental or social in nature, provide oversight of the Company’s 

sustainability efforts and initiatives including matters relating to climate change, review the Company’s ESG framework, and evaluate ESG trends and developments 

as they relate to the Company’s business activities. Physical risks are on the risk register and reviewed by the risk management committee. FPL operates in the east 

and lower west coasts of Florida and northwest Florida, areas prone to severe weather events, like hurricanes. Our transmission and distribution infrastructure would 

be at greater risk should changes in the climate produce unusual variations, resulting in more frequent extreme weather events. Each year, FPL reviews and analyzes 

the physical risks on its system and identifies appropriate risk mitigation activities and investments. Following the 2004-2005 hurricane season, FPL began a robust 

program to strengthen and harden the energy grid, including undergrounding power lines, replacing transmission structures with concrete or steel and installing 

intelligent devices that prevent outages and shorten restoration times by automatically redirecting power during an outage. We believe the value of this risk 

management process and associated mitigation can be seen in the comparison of the impacts related to the last major hurricane that hit FPL’s service area: 

Hurricane Ian in 2022. Making landfall in southwest Florida as a high-end category 4 hurricane with sustained winds, devastating storm surges and numerous 

tornadoes, Hurricane Ian caused more than 2.1 million FPL customers to lose power. FPL's workforce achieved record performance in restoring power for customers, 

and FPL did not lose any transmission poles or towers. 

Row 2 

(2.2.2.1) Environmental issue 

Select all that apply 

☑ Climate change 

(2.2.2.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this 

environmental issue 

Select all that apply 

☑ Opportunities 

(2.2.2.3) Value chain stages covered 

Select all that apply 
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☑ Direct operations 

☑ Upstream value chain 

☑ Downstream value chain 

(2.2.2.4) Coverage 

Select from: 

☑ Partial 

(2.2.2.7) Type of assessment 

Select from: 

☑ Qualitative only 

(2.2.2.8) Frequency of assessment 

Select from: 

☑ More than once a year 

(2.2.2.9) Time horizons covered 

Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

(2.2.2.14) Partners and stakeholders considered 

Select all that apply 

☑ NGOs ☑ Indigenous peoples 

☑ Customers  

☑ Investors  

☑ Regulators  

☑ Local communities  

(2.2.2.15) Has this process changed since the previous reporting year? 

Select from: 

☑ No 
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(2.2.2.16) Further details of process 

Climate-related investment opportunities: We also apply a robust risk management process to our climate-related investment opportunities. Our investment decisions 

are rooted in realistic assumptions, with appropriate sensitivity analyses, to ensure a data-driven decision-making process. Across all our businesses there is a robust 

due diligence and project approval process intended to ensure that all significant investment risks have been identified and mitigated to the greatest extent possible. 

All significant investment decisions are reviewed and approved by NextEra Energy’s Operating Committee, which is comprised of all senior executives and other 

executives from the various functional departments of each of our businesses. Investments of greater dollar value require additional authorizations, including approval 

by the Board’s Finance and Investment Committee and the Board, depending on the amount of the investment. Investments at FPL are guided through a well-

established integrated resource planning process to determine the amount and timing of future generation needed to meet projected growth in energy load and 

demand. Our carbon footprint and potential climate-related risks are incorporated into this planning process and different options are evaluated taking into account 

system economics, forecasted electric power demand, demand-side management, fuel prices, potential future climate policies and the integration of low-cost, clean 

and reliable generation, including solar and battery storage solutions. Our capital allocation process at FPL is centered around enhancing the overall customer value 

proposition to ensure long-term customer benefits. Importantly, regulators must agree and approve our investment decisions. Additionally, we annually identify FPL 

risks and opportunities in the 10-Year Site Plan filed with the Florida Public Service Commission (FPSC). Review of NextEra Energy Resources’ investment decisions 

begins with due diligence by subject matter experts from nearly 20 key functional areas. These subject matter experts, who generally bring deep expertise, help 

identify and assess the commercial, financial and operational feasibility of new investment opportunities. We also have processes in place intended to ensure we are 

continuously learning from unforeseen challenges to improve future capital allocation decisions. Transition Opportunity Case Study: As part of our ongoing process to 

assess risks and opportunities related to our business, we monitor regulatory and market trends, which include the electric sector’s transition to cleaner generation 

sources. We support the increased use of renewable generation as an important source of energy in a lower-carbon economy. As the largest utility company in the 

world by market capitalization and, in the U.S., the largest clean energy company and the world's largest generator of renewable energy from the wind and sun and a 

world leader in battery storage, NextEra Energy has the capacity to accelerate the clean energy transition. In 2023, NextEra Energy Resources commissioned 

roughly 5,000 MW of new renewable and storage projects and added approximately 9,000 MW to its backlog. FPL placed into service approximately 1,200 MW of 

cost-effective solar generating projects. As a result, we have reduced our CO2 emissions rate by 60% from a 2005 adjusted baseline as of year-end 2023. 

 

 

(2.3) Have you identified priority locations across your value chain? 

 

Identification of priority locations Primary reason for not identifying priority locations 

 Select from: 

☑ No, and we do not plan to within the next two years 

Select from: 

☑ Not an immediate strategic priority 

 

(2.4) How does your organization define substantive effects on your organization? 
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Risks 

(2.4.1) Type of definition 

Select all that apply 

☑ Qualitative  

☑ Quantitative  

(2.4.2) Indicator used to define substantive effect 

Select from: 

☑ Share price  

Opportunities 

(2.4.1) Type of definition 

Select all that apply 

☑ Qualitative  

☑ Quantitative  

(2.4.2) Indicator used to define substantive effect 

Select from: 

☑ Share price  

Risks 

(2.4.1) Type of definition 

Select all that apply 

☑ Qualitative  

☑ Quantitative  

(2.4.2) Indicator used to define substantive effect 

Select from: 

☑ Other, please specify  :Pre-tax net income  

(2.4.3) Change to indicator 

Select from: 

☑ % decrease  
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(2.4.4) % change to indicator  

Select from: 

☑ 1-10 

(2.4.6) Metrics considered in definition  

Select all that apply 

☑ Frequency of effect occurring  

☑ Time horizon over which the effect occurs  

☑ Likelihood of effect occurring  

(2.4.7) Application of definition   

Our definition of 'substantive financial impact' when identifying or assessing and disclosing climate-related risks is generally consistent with that used for other 

business risk in our regular SEC Form 10-K filing. When considering the significance of business risks of NextEra Energy and its subsidiaries, both quantitative and 

qualitative characteristics are evaluated as to how they may impact share price. In some instances, 5-10% of pre-tax net income may be used as a general screening 

tool as part of our assessment of whether an item may be significant. These risks may be characterized in a different manner for the purposes of the CDP survey in 

an effort to respond to the survey’s structure and specificity. In our risk management process, we do not view climate change as a discrete risk, but rather a potential 

stress multiplier to existing risks and opportunities. Risks are assessed based on impact, probability and speed of onset. For example, system disruption from a 

weather event is a long-standing risk that we have integrated into our risk assessment process, and potential climate change projections for more frequent storms 

would be a multiplier for this risk category. We also recognize that climate change may affect different parts of our business in different ways. 

Opportunities 

(2.4.1) Type of definition 

Select all that apply 

☑ Qualitative  

☑ Quantitative  

(2.4.2) Indicator used to define substantive effect 

Select from: 

☑ Other, please specify  :Pre-tax net income 

(2.4.3) Change to indicator 

Select from: 

☑ % decrease  

(2.4.4) % change to indicator  

Select from: 
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☑ 1-10 

(2.4.6) Metrics considered in definition  

Select all that apply 

☑ Frequency of effect occurring  

☑ Time horizon over which the effect occurs  

☑ Likelihood of effect occurring  

(2.4.7) Application of definition   

Our definition of 'substantive financial impact' when identifying or assessing and disclosing climate-related risks is generally consistent with that used for other 

business risk in our regular SEC Form 10-K filing. When considering the significance of business risks of NextEra Energy and its subsidiaries, both quantitative and 

qualitative characteristics are evaluated as to how they may impact share price. In some instances, 5-10% of pre-tax net income may be used as a general screening 

tool as part of our assessment of whether an item may be significant. These risks may be characterized in a different manner for the purposes of the CDP survey in 

an effort to respond to the survey’s structure and specificity. In our risk management process, we do not view climate change as a discrete risk, but rather a potential 

stress multiplier to existing risks and opportunities. Risks are assessed based on impact, probability and speed of onset. For example, system disruption from a 

weather event is a long-standing risk that we have integrated into our risk assessment process, and potential climate change projections for more frequent storms 

would be a multiplier for this risk category. We also recognize that climate change may affect different parts of our business in different ways. 
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C3. Disclosure of risks and opportunities 
(3.5) Are any of your operations or activities regulated by a carbon pricing system (i.e. ETS, Cap & Trade or Carbon Tax)? 
Select from: 

☑ Yes 

(3.5.1) Select the carbon pricing regulation(s) which impact your operations. 
Select all that apply 

☑ Massachusetts state ETS 

☑ RGGI - ETS 

(3.5.2) Provide details of each Emissions Trading Scheme (ETS) your organization is regulated by. 

Massachusetts state ETS 

(3.5.2.2) % of Scope 2 emissions covered by the ETS 

0 

(3.5.2.8) Verified Scope 2 emissions in metric tons CO2e 

0 

(3.5.2.9) Details of ownership 

Select from: 

☑ Facilities we own and operate 

RGGI - ETS 

(3.5.2.2) % of Scope 2 emissions covered by the ETS 

0 

(3.5.2.8) Verified Scope 2 emissions in metric tons CO2e 

0 

(3.5.2.9) Details of ownership 

Select from: 

☑ Facilities we own and operate 

(3.5.2.10) Comment 
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RGGI only covers Scope 1 emissions from electric generating facilities that are 25 MW and larger. 

 

 

(3.5.4) What is your strategy for complying with the systems you are regulated by or anticipate being regulated by? 
Our strategy for complying with RGGI is by purchasing RGGI allowances through the quarterly regional auction and/or through the secondary market by the 

Company’s commodities group based on projected generation and emissions from RGGI- affected generating units. Emissions from RGGI affected generating units 

are monitored and reported on a quarterly basis. Those emissions reports are shared with the emissions trading group to complete a true-up of required allowances 

each quarter to ensure sufficient allowances have been obtained. The allowances are then held until such time as they are to be submitted for compliance. Similarly, 

our strategy for complying with the Massachusetts State Emission Trading program is to procure allowances based on projected generation. 

(3.6) Have you identified any environmental opportunities which have had a substantive effect on your organization in the 

reporting year, or are anticipated to have a substantive effect on your organization in the future? 

 

Environmental opportunities identified 

Climate change Select from: 

☑ Yes, we have identified opportunities, and some/all are being realized 

 

(3.6.1) Provide details of the environmental opportunities identified which have had a substantive effect on your 

organization in the reporting year, or are anticipated to have a substantive effect on your organization in the future. 

Climate change 

(3.6.1.1) Opportunity identifier 

Select from: 

☑ Opp1 

(3.6.1.3) Opportunity type and primary environmental opportunity driver 

Energy source 

☑ Use of renewable energy sources 
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(3.6.1.4) Value chain stage where the opportunity occurs 

Select from: 

☑ Direct operations 

(3.6.1.5) Country/area where the opportunity occurs 

Select all that apply 

☑ Canada 

☑ United States of America 

(3.6.1.8) Organization specific description 

The transition to lower-emissions sources of energy provides a significant, continued opportunity for NextEra Energy to be the provider of those lower-emissions 

sources. NextEra Energy Resources (“NEER”), which operates in 41 states and Canada as of year-end 2023, is the world leader in electricity generated from the 

wind and sun produced on a net generation basis, a world leader in battery storage and is driving the development of the hydrogen economy. NEER owns or 

operates a portfolio of 28.5 GW of wind, solar, and battery projects as of December 31, 2023. NEER has invested capital in nearly every part of the energy value 

chain. Yet the heart of the business is building and growing the world’s leading portfolio of wind, solar and battery storage assets. With renewable operations and 

development projects in 49 states, NEER is helping states and companies across the U.S. meet renewable portfolio standards and carbon-dioxide emissions-

reduction goals. Our strategy is focused on developing long-term contracted, low-cost wind and solar generation assets, increasingly paired with battery storage, 

which we expect to help drive tremendous growth over the next decade, while reducing customer costs and significantly improving the overall emissions rate of the 

power sector. By leveraging its competitive advantages, NEER is uniquely positioned to lead the decarbonization of the U.S. economy and be the renewables partner 

of choice supporting power, commercial and industrial customers. 

(3.6.1.9) Primary financial effect of the opportunity 

Select from: 

☑ Other, please specify  :NextEra Energy - Increase in adjusted EBITDA  

(3.6.1.10) Time horizon over which the opportunity is anticipated to have a substantive effect on the organization 

Select all that apply 

☑ Short-term 

(3.6.1.11) Likelihood of the opportunity having an effect within the anticipated time horizon 

Select from: 

☑ Very likely (90–100%)  

(3.6.1.12) Magnitude 

Select from: 

☑ High 
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(3.6.1.15) Are you able to quantify the financial effects of the opportunity? 

Select from: 

☑ No 

(3.6.1.26) Strategy to realize opportunity 

Over the past 10 years, renewable energy has shifted from a business that was driven by compliance to one that is driven by economics. Through NextEra Energy’s 

scale, experience and technology, we have laid the foundation for driving innovation, cost, and lowering risk. Our scale, experience and technology are enabling the 

transition to cost-effective, low or no carbon solutions in a way that is beneficial to customers. 

Climate change 

(3.6.1.1) Opportunity identifier 

Select from: 

☑ Opp2 

(3.6.1.3) Opportunity type and primary environmental opportunity driver 

 Markets  

☑ Expansion into new markets 

 

(3.6.1.4) Value chain stage where the opportunity occurs 

Select from: 

☑ Direct operations 

(3.6.1.5) Country/area where the opportunity occurs 

Select all that apply 

☑ Canada 

☑ United States of America 

(3.6.1.8) Organization specific description 

The transition to lower-emissions sources of energy provides a significant, continued opportunity for NextEra Energy to have access to new markets for clean energy 

solutions. Wind and solar energy have made economic sense for customers in many parts of the country for years. As technology has improved and costs have been 

reduced, even more customers across the country have realized the benefits of clean energy, which provides a huge market opportunity for NextEra Energy, as the 

world’s largest generator of renewable energy from the wind and sun. Short-term energy storage applications are demonstrated solutions for customers and the 

environment, and long term energy storage solutions have promise. An example of one of these emerging technologies can be seen in the FPL Cavendish NextGen 

Hydrogen Hub, FPL’s clean hydrogen pilot project that began serving customers earlier this year. FPL uses solar energy from its neighboring Cavendish Solar Energy 

Center to power electrolyzers, which split water molecules into hydrogen and oxygen. The hydrogen is then blended with natural gas and used to fuel a combined-

cycle plant, thereby reducing its emissions. 
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(3.6.1.9) Primary financial effect of the opportunity 

Select from: 

☑ Other, please specify  :Increased Capital Expenditures 

(3.6.1.10) Time horizon over which the opportunity is anticipated to have a substantive effect on the organization 

Select all that apply 

☑ Long-term 

(3.6.1.11) Likelihood of the opportunity having an effect within the anticipated time horizon 

Select from: 

☑ More likely than not (50–100%)  

(3.6.1.12) Magnitude 

Select from: 

☑ High 

(3.6.1.15) Are you able to quantify the financial effects of the opportunity? 

Select from: 

☑ No 

(3.6.1.26) Strategy to realize opportunity 

Over the past 10 years, renewable energy has shifted from a business that was driven by compliance to one that is driven by economics. Through NextEra Energy’s 

scale, experience and technology, we have laid the foundation for driving innovation, cost, and lowering risk. Our scale, experience and technology are enabling the 

transition to cost-effective, low or no carbon solutions in a way that is beneficial to customers. 

Climate change 

(3.6.1.1) Opportunity identifier 

Select from: 

☑ Opp1 

(3.6.1.3) Opportunity type and primary environmental opportunity driver 

Energy source 

☑ Use of low-carbon energy sources  

 

(3.6.1.4) Value chain stage where the opportunity occurs 
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Select from: 

☑ Direct operations 

(3.6.1.5) Country/area where the opportunity occurs 

Select all that apply 

☑ Canada 

☑ United States of America 

(3.6.1.8) Organization specific description 

The transition to lower-emissions sources of energy provides a significant, continued opportunity for NextEra Energy to be the provider of those lower-emissions 

sources. NextEra Energy Resources (“NEER”), which operates in 41 states and Canada as of year-end 2023, is the world leader in electricity generated from the 

wind and sun produced on a net generation basis, a world leader in battery storage and is driving the development of the hydrogen economy. NEER owns or 

operates a portfolio of 28.5 GW of wind, solar, and battery projects as of December 31, 2023. NEER has invested capital in nearly every part of the energy value 

chain. Yet the heart of the business is building and growing the world’s leading portfolio of wind, solar and battery storage assets. With renewable operations and 

development projects in 49 states, NEER is helping states and companies across the U.S. meet renewable portfolio standards and carbon-dioxide emissions-

reduction goals. Our strategy is focused on developing long-term contracted, low-cost wind and solar generation assets, increasingly paired with battery storage, 

which we expect to help drive tremendous growth over the next decade, while reducing customer costs and significantly improving the overall emissions rate of the 

power sector. By leveraging its competitive advantages, NEER is uniquely positioned to lead the decarbonization of the U.S. economy and be the renewables partner 

of choice supporting power, commercial and industrial customers. 

(3.6.1.9) Primary financial effect of the opportunity 

Select from: 

☑ Other, please specify  :NextEra Energy - Increase in adjusted EBITDA  

(3.6.1.10) Time horizon over which the opportunity is anticipated to have a substantive effect on the organization 

Select all that apply 

☑ Short-term 

(3.6.1.11) Likelihood of the opportunity having an effect within the anticipated time horizon 

Select from: 

☑ Very likely (90–100%)  

(3.6.1.12) Magnitude 

Select from: 

☑ High 

(3.6.1.15) Are you able to quantify the financial effects of the opportunity? 

Select from: 
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☑ No 

(3.6.1.26) Strategy to realize opportunity 

Over the past 10 years, renewable energy has shifted from a business that was driven by compliance to one that is driven by economics. Through NextEra Energy’s 

scale, experience and technology, we have laid the foundation for driving innovation, cost, and lowering risk. Our scale, experience and technology are enabling the 

transition to cost-effective, low or no carbon solutions in a way that is beneficial to customers. 
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C4. Governance 
(4.1) Does your organization have a board of directors or an equivalent governing body? 

(4.1.1) Board of directors or equivalent governing body 

Select from: 

☑ Yes 

(4.1.2) Frequency with which the board or equivalent meets 

Select from: 

☑ More frequently than quarterly  

(4.1.3) Types of directors your board or equivalent is comprised of 

Select all that apply 

☑ Executive directors or equivalent  

☑ Independent non-executive directors or equivalent  

(4.1.4) Board diversity and inclusion policy 

Select from: 

☑ Yes, but it is not publicly available  

 

 

(4.1.1) Is there board-level oversight of environmental issues within your organization? 

 

Board-level oversight of this environmental issue 

Climate change Select from: 

☑ Yes 

 



27 

(4.1.2) Identify the positions (do not include any names) of the individuals or committees on the board with accountability 

for environmental issues and provide details of the board’s oversight of environmental issues. 

Climate change 

(4.1.2.1) Positions of individuals or committees with accountability for this environmental issue 

Select all that apply 

☑ Board chair 

☑ Board-level committee 

(4.1.2.2) Positions’ accountability for this environmental issue is outlined in policies applicable to the board 

Select from: 

☑ Yes 

(4.1.2.3) Policies which outline the positions’ accountability for this environmental issue 

Select all that apply 

☑ Board mandate 

(4.1.2.4) Frequency with which this environmental issue is a scheduled agenda item 

Select from: 

☑ Scheduled agenda item in every board meeting (standing agenda item) 

(4.1.2.5) Governance mechanisms into which this environmental issue is integrated 

Select all that apply 

☑ Reviewing and guiding annual budgets ☑ Overseeing and guiding acquisitions, mergers, and divestitures 

☑ Overseeing the setting of corporate targets ☑ Overseeing and guiding the development of a climate transition plan 

☑ Monitoring progress towards corporate targets ☑ Other, please specify 

☑ Overseeing and guiding major capital expenditures  

☑ Monitoring the implementation of a climate transition plan  

(4.1.2.7) Please explain 

The Board Chair has ultimate responsibility for climate-related decision making in connection with exercising the Company’s long-term strategy which is set by the 

Board. The Board Chair is also the President and Chief Executive Officer (“CEO”) of NextEra Energy (hereinafter referred to as the “Board Chair”). Key climate-

related decision-making functions include leading strategic resource planning and associated capital allocation, setting annual budgets, evaluating renewables and 

low-carbon investments. The Board Chair reports to the Board of Directors (“Board”) on the status of climate-related issues such as the Company’s generation mix, 
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transformative clean energy technologies and services (energy storage, green hydrogen, smart grid, energy efficiency, electric vehicles), renewables strategy, trends 

in renewables generation, U.S. federal incentives for renewable generation and grid hardening, among others. These climate-related decisions made by the Board 

Chair and reviewed by the Board, such as the Company’s renewable and low-carbon investments, have helped the Company to reduce its greenhouse gas 

emissions. Example of a climate-related decision: As part of our ongoing process to assess risks and opportunities related to our business, we monitor regulatory and 

market trends, which include the transition to cleaner generation sources. We support the increased use of renewable generation as an important source of energy in 

a lower-carbon economy. All significant renewable energy investments are reviewed and approved by the Board Chair, as part of NextEra Energy’s Operating 

Committee, which is comprised of all senior executives and other executives from the various functional departments of our businesses. Investments of greater dollar 

value require additional authorizations, including approval by the Board’s Finance and Investment Committee and the Board, depending on the amount. These groups 

made renewable energy investment decisions that resulted in NextEra Energy Resources having a record year of renewables, adding approximately 9,000 MW to the 

backlog in 2023. In addition, in 2023, FPL placed into service approximately 1,200 MW of cost-effective solar energy projects. At every scheduled Board meeting 

there is a detailed review of NextEra Energy’s performance against business objectives and key risks and opportunities for the Company, many of which are directly 

related to climate-related issues and objectives. 

 

 

(4.2) Does your organization’s board have competency on environmental issues?  

Climate change 

(4.2.1) Board-level competency on this environmental issue 

Select from: 

☑ Yes 

(4.2.2) Mechanisms to maintain an environmentally competent board 

Select all that apply 

☑ Other, please specify :Reports provided to the Board committee 

 

 

(4.3) Is there management-level responsibility for environmental issues within your organization? 

 

Management-level responsibility for this environmental issue 

Climate change Select from: 
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Management-level responsibility for this environmental issue 

☑ Yes 

 Biodiversity Select from: 

☑ Yes 

 

(4.3.1) Provide the highest senior management-level positions or committees with responsibility for environmental issues 

(do not include the names of individuals). 

Climate change 

(4.3.1.1) Position of individual or committee with responsibility 

Executive level 

☑ Chief Executive Officer (CEO) 

 

(4.3.1.2) Environmental responsibilities of this position 

Dependencies, impacts, risks and opportunities 

☑ Assessing environmental dependencies, impacts, risks, and opportunities  

☑ Assessing future trends in environmental dependencies, impacts, risks, and opportunities  

 

Policies, commitments, and targets  

☑ Measuring progress towards environmental corporate targets 

☑ Setting corporate environmental targets 

 

Strategy and financial planning 

☑ Developing a climate transition plan 

☑ Implementing a climate transition plan 
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☑ Managing acquisitions, mergers, and divestitures related to environmental issues 

☑ Managing priorities related to innovation/low-environmental impact products or services (including R&D) 

 

(4.3.1.4) Reporting line 

Select from: 

☑ Reports to the board directly 

(4.3.1.5) Frequency of reporting to the board on environmental issues 

Select from: 

☑ More frequently than quarterly 

(4.3.1.6) Please explain 

At the executive management level, two positions oversee climate related issues – one for each of NextEra Energy’s two main subsidiary companies. These 

individuals are (1) President and Chief Executive Officer of FPL: Description of responsibilities: Responsible for guiding the strategies for FPL, as well as the 

daily operations and execution of those strategies and budgets, both of which encompass climate-related issues. Specifically responsible for guiding FPL’s strategy 

and execution of, organization, development, and managing risks and opportunities that impact climate and reduce emissions (e.g., solar deployment, battery 

storage, nuclear operations), asset operation and system planning, climate-related regulatory decisions and storm hardening plans to improve our assets’ resiliency to 

extreme weather. Climate-related issues are monitored throughout the organization and reported to the President and CEO of FPL through monthly operating 

committee meetings and monthly operating performance reviews. This position reports to the Board Chair, President and CEO of NextEra Energy. (2) the 

President and Chief Executive Officer of NextEra Energy Resources: Description of responsibilities: Responsible for guiding the strategies for NextEra Energy 

Resources, as well as the daily operations and execution of those strategies and budgets, both of which encompass climate related issues. Specific responsibility for 

guiding the execution of NextEra Energy Resources’ strategy, organization, development, and managing risks and opportunities related to investments in clean 

energy projects, such as wind, solar, battery storage projects, and new low- or zero- carbon technologies. Climate-related issues are monitored throughout the 

organization and reported to the President and CEO of NextEra Energy Resources through monthly operating committee meetings and monthly operating 

performance reviews. This position reports to the Board Chair, President and CEO of NextEra Energy. 

 

 

(4.5) Do you provide monetary incentives for the management of environmental issues, including the attainment of 

targets? 

Climate change 

(4.5.1) Provision of monetary incentives related to this environmental issue 

Select from: 

☑ Yes 
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(4.5.3) Please explain 

Several of the metrics in the Company’s annual incentive plan tie to both continued operational performance, as well as renewables development. In addition to 

operational metrics, the Company’s performance shares awarded to senior executives also have metrics tied to adjusted ROE and adjusted EPS growth. The best 

path for the Company to achieve its adjusted ROE and EPS growth goals is by executing on our business strategy. Our executive compensation program also 

includes goals tied to customer value, employee safety and compliance with environmental regulations, a variety of which have been included as compensation 

metrics since 2001. 

 

 

(4.5.1) Provide further details on the monetary incentives provided for the management of environmental issues (do not 

include the names of individuals). 

Climate change 

(4.5.1.1) Position entitled to monetary incentive 

Board or executive level 

☑ Corporate executive team 

 

(4.5.1.2) Incentives 

Select all that apply 

☑ Bonus - % of salary 

☑ Shares 

(4.5.1.3) Performance metrics 

Targets 

☑ Achievement of environmental targets  

 

Strategy and financial planning 

☑ Increased investment in environmental R&D and innovation  

☑ Other strategy and financial planning-related metrics, please specify :shift to a business model compatible with a zero-carbon future 

 

Emission reduction 

☑ Reduction in absolute emissions  
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Resource use and efficiency 

☑ Energy efficiency improvement  

 

Pollution 

☑ Reduction/elimination of environmental incidents and/or environmental notices (notices of violation) 

 

(4.5.1.4) Incentive plan the incentives are linked to 

Select from: 

☑ Both Short-Term and Long-Term Incentive Plan, or equivalent 

(4.5.1.5) Further details of incentives 

Several of the metrics in the Company’s annual incentive plan tie to both continued operational performance, as well as renewables development. In addition to 

operational metrics, the Company’s performance shares awarded to senior executives also have metrics tied to adjusted ROE and adjusted EPS growth. The best 

path for the Company to achieve its adjusted ROE and EPS growth goals is by executing on our business strategy. Our executive compensation program also 

includes goals tied to customer value, employee safety and compliance with environmental regulations, a variety of which have been included as compensation 

metrics since 2001. 

(4.5.1.6) How the position’s incentives contribute to the achievement of your environmental commitments and/or climate 

transition plan 

Senior executive compensation is tied directly to performance that drives long-term value. Our senior executive compensation program includes goals tied to climate-

related issues, a variety of which have been included as compensation metrics since 2001. For example, a portion of our executive compensation plan is tied to 

completing the development and construction of our wind, solar and battery storage projects on schedule and on budget, as well as adding significant new wind, solar 

and battery storage opportunities to our backlog to support future growth. Implementing our renewables development strategy has led to significant emission 

reductions benefiting our customers and the environment. Other compensation metrics tied to climate related issues in our annual and long-term incentive plans 

include: (1) customer value proposition – to emphasize the delivery of a sustainable, outstanding customer value proposition, compensation metrics include 

operations and maintenance (“O&M”) costs per retail MWh, capital expenditures, service reliability and customer satisfaction scores. These metrics are intended to 

drive the delivery of low bills, high reliability, clean energy solutions and outstanding customer service; (2) operational performance – intended to support continued 

efficient and reliable delivery of clean energy to our customers, these metrics include availability metrics across the generation fleets and reliability metrics for the 

transmission and distribution grid; and (3) environmental events – to support our commitment to the environment, metrics include achieving zero significant 

environmental violations across all of our businesses. These goals cascade down throughout the organization and compensation for other employees is tied to these 

goals, among others. 

 

 

(4.6) Does your organization have an environmental policy that addresses environmental issues? 
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Does your organization have any environmental policies? 

 Select from: 

☑ Yes 

 

(4.10) Are you a signatory or member of any environmental collaborative frameworks or initiatives?  

 

Are you a signatory or member of any environmental collaborative frameworks or 

initiatives? 

 Select from: 

☑ No, and we do not plan to within the next two years 

 

(4.11) In the reporting year, did your organization engage in activities that could directly or indirectly influence policy, law, 

or regulation that may (positively or negatively) impact the environment? 

(4.11.1) External engagement activities that could directly or indirectly influence policy, law, or regulation that may impact 

the environment 

Select all that apply 

☑ Yes, we engaged directly with policy makers 

(4.11.2) Indicate whether your organization has a public commitment or position statement to conduct your engagement 

activities in line with global environmental treaties or policy goals 

Select from: 

☑ Yes, we have a public commitment or position statement in line with global environmental treaties or policy goals  
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(4.11.3) Global environmental treaties or policy goals in line with public commitment or position statement 

Select all that apply 

☑ Another global environmental treaty or policy goal, please specify :We align with a 1.5°C world 

(4.11.5) Indicate whether your organization is registered on a transparency register 

Select from: 

☑ No 

(4.11.8) Describe the process your organization has in place to ensure that your external engagement activities are 

consistent with your environmental commitments and/or transition plan 

NextEra Energy's Governance and Nominating Committee, comprised entirely of independent directors from the NextEra Energy board of directors, oversees our 

political engagement. This committee reviews all significant trade association dues and contributions to entities organized under Section 501(c)(4) or Section 527 of 

the U.S. Internal Revenue Code. The vice president, government affairs – federal, also annually reviews significant trade association memberships to ensure 

alignment with our strategy. We may not agree with every position taken by every trade association with which we participate. We seek to have our senior leadership 

review any conflicts with our core strategy. NextEra Energy publicly discloses semi-annually on its website its significant trade association dues, its expenditures for 

federal and state lobbying and contributions from the NextEra Energy Political Action Committee. Please see our Climate-Related Lobbying and Trade Association 

Report posted on our Investor Relations website. The Company has established rigorous oversight processes to ensure that its political engagement is lawful, lawfully 

disclosed and aligned with its Code of Business Conduct and Ethics (the “Code”). The Code applies to all directors, officers, employees and contractors at NextEra 

Energy, including those at its principal subsidiaries Florida Power & Light Company (“FPL”) and NextEra Energy Resources, LLC (“Energy Resources”), as well as all 

other individuals who act in any political process on behalf of one or more of the Company’s businesses. NextEra Energy’s political engagement policy begins with 

oversight by the Governance & Nominating Committee of the NextEra Energy Board of Directors and senior management and with clear expectations for its 

employees. Please refer to our Political Engagement Policy posted on our Investor Relations website. 

 

 

(4.12) Have you published information about your organization’s response to environmental issues for this reporting year 

in places other than your CDP response? 
Select from: 

☑ Yes 

(4.12.1) Provide details on the information published about your organization’s response to environmental issues for this 

reporting year in places other than your CDP response. Please attach the publication. 

Row 1 

(4.12.1.1) Publication 

Select from: 
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☑ In voluntary communications 

(4.12.1.4) Status of the publication 

Select from: 

☑ Underway - previous year attached 

(4.12.1.5) Content elements 

Select all that apply 

☑ Risks & Opportunities 

☑ Strategy 

☑ Emission targets  

(4.12.1.7)  Attach the relevant publication 

NextEraEnergyZeroCarbonBlueprint.pdf 

(4.12.1.8) Comment  

Zero Carbon Blueprint- Please see our Investor Relations website at https://www.investor.nexteraenergy.com/sustainability/sustainability-resources 

Row 2 

(4.12.1.1) Publication 

Select from: 

☑ In voluntary sustainability reports 

(4.12.1.4) Status of the publication 

Select from: 

☑ Underway - previous year attached 

(4.12.1.5) Content elements 

Select all that apply 

☑ Governance 

☑ Risks & Opportunities 

☑ Strategy 

(4.12.1.8) Comment  

2023 Sustainability Report - Please see our Investor Relations website at https://www.investor.nexteraenergy.com/sustainability/sustainability-resources 
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Row 3 

(4.12.1.1) Publication 

Select from: 

☑ In mainstream reports 

(4.12.1.4) Status of the publication 

Select from: 

☑ Complete 

(4.12.1.5) Content elements 

Select all that apply 

☑ Governance 

☑ Risks & Opportunities 

☑ Emission targets  

(4.12.1.8) Comment  

2024 Proxy Statement - Please see our Investor Relations website at: https://www.investor.nexteraenergy.com/reports-and-filings/sec-filings 

Row 4 

(4.12.1.1) Publication 

Select from: 

☑ In mainstream reports 

(4.12.1.4) Status of the publication 

Select from: 

☑ Complete 

(4.12.1.5) Content elements 

Select all that apply 

☑ Risks & Opportunities 

(4.12.1.8) Comment  

2023 Annual Report - Please see our Investor Relations website at: https://www.investor.nexteraenergy.com/reports-and-filings/sec-filings 
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C5. Business strategy 
(5.1) Does your organization use scenario analysis to identify environmental outcomes? 

Climate change 

(5.1.1)  Use of scenario analysis 

Select from: 

☑ Yes 

(5.1.2)  Frequency of analysis  

Select from: 

☑ Annually 

 

 

(5.1.1) Provide details of the scenarios used in your organization’s scenario analysis.   

Climate change 

(5.1.1.1) Scenario used 

Climate transition scenarios 

☑ IEA 2DS 

 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative and quantitative 

(5.1.1.4) Scenario coverage 

Select from: 

☑ Other, please specify :Organization wide and business division 

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Policy 

☑ Market 
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☑ Technology 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 1.5°C or lower   

(5.1.1.7) Reference year 

2005 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ 2025 

☑ 2030 

☑ 2040 

☑ Other, please specify :2045 

(5.1.1.9)  Driving forces in scenario 

Finance and insurance 

☑ Cost of capital 

 

Stakeholder and customer demands 

☑ Consumer sentiment 

☑ Consumer attention to impact 

 

Climate change 

(5.1.1.1) Scenario used 

Physical climate scenarios 

☑ Customized publicly available climate physical scenario, please specify  :Zero or net zero before 2050 

 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative and quantitative 
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(5.1.1.4) Scenario coverage 

Select from: 

☑ Other, please specify :Organization wide and business division 

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Policy 

☑ Market 

☑ Technology 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 1.5°C or lower   

(5.1.1.7) Reference year 

2005 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ 2025 

☑ 2030 

☑ 2040 

☑ Other, please specify :2045 

(5.1.1.9)  Driving forces in scenario 

Finance and insurance 

☑ Cost of capital 

 

Stakeholder and customer demands 

☑ Consumer sentiment 

☑ Consumer attention to impact 
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(5.1.2) Provide details of the outcomes of your organization’s scenario analysis.  

Climate change 

(5.1.2.1) Business processes influenced by your analysis of the reported scenarios  

Select all that apply 

☑ Other, please specify :Please see 5.1.2.3 

(5.1.2.2)  Coverage of analysis 

Select from: 

☑ Organization-wide 

(5.1.2.3) Summarize the outcomes of the scenario analysis and any implications for other environmental issues  

Our 2045 zero-carbon-emissions analysis took into account the following assumptions: Economics: We would deliver cost-effective clean energy solutions to our 

customers. For zero-emission generating assets, the technology and efficiency would continue to improve over time, and the cost curves would continue to decline 

over time. Policy: Renewable technologies, batteries and hydrogen are afforded constructive federal and state policies and incentives through 2045. Within our 

scenario modeling, ICF’s carbon compliance costs are used as a proxy for future governmental imposed carbon penalty costs. Regulatory: The specific plan for FPL 

to become emissions free could change over time due to advancements in technology and increases in efficiency. The FPSC finds that FPL’s plans to reach its 

carbon reduction goals are prudent and supports FPL’s continued investments in innovation and new technology. The FPSC continues to support adoption of cost-

effective renewables and allows FPL to continue to pilot and deploy new technologies that can help achieve this goal. FPL can cost-effectively secure land, permits, 

equipment and contractors for solar and storage builds in Florida. FPL’s four nuclear units continue to operate beyond 2045. Technology: FPL’s gas plants are not 

retired prematurely and are used through the end of their useful lives and/or converted to run on hydrogen or other fuels. NextEra Energy Resources would invest in 

electric compressors, vapor recovery units and laser imaging, detection, and ranging technology to eliminate greenhouse gas emissions from operations. All non-FPL 

fossil generation assets would reach end of useful life by 2043. Vehicle fleet conversions are based on the availability of clean fuels, electric trucks and vehicle 

technologies for utility vehicle fleet industry applications. 

 

 

(5.2) Does your organization’s strategy include a climate transition plan?  
  

(5.2.1) Transition plan    

Select from: 

☑ Yes, we have a climate transition plan which aligns with a 1.5°C world 

(5.2.3) Publicly available climate transition plan   

Select from: 

☑ Yes 
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(5.2.4) Plan explicitly commits to cease all spending on, and revenue generation from, activities that contribute to fossil 

fuel expansion   

Select from: 

☑ No, but we plan to add an explicit commitment within the next two years 

(5.2.7) Mechanism by which feedback is collected from shareholders on your climate transition plan   

Select from: 

☑ We have a different feedback mechanism in place   

(5.2.8) Description of feedback mechanism   

We engage with our shareholders on a regular basis and provide information through multiple channels. Our shareholder engagement efforts allow us to better 

understand our shareholders’ priorities and perspectives and enable us to effectively address the issues that matter the most to our shareholders. As part of that 

engagement, we discuss our transition plan with our Board’s lead independent director, participating on a number of these discussions. In addition, our executive 

management meets with shareholders throughout the year and our Investor Relations department responds to questions and comments received from our 

shareholders. For example, in 2023, we reached out to several of our largest shareholders and offered to engage on sustainability-related topics, including our 

transition plan. 

(5.2.9) Frequency of feedback collection   

Select from: 

☑ More frequently than annually 

(5.2.13) Other environmental issues that your climate transition plan considers   

Select all that apply 

☑ No other environmental issue considered   

 

 

(5.3) Have environmental risks and opportunities affected your strategy and/or financial planning? 

(5.3.1) Environmental risks and/or opportunities have affected your strategy and/or financial planning 

Select from: 

☑ Yes, both strategy and financial planning 

(5.3.2) Business areas where environmental risks and/or opportunities have affected your strategy 

Select all that apply 

☑ Products and services 
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☑ Upstream/downstream value chain 

☑ Investment in R&D 

☑ Operations 

 

 

(5.3.1) Describe where and how environmental risks and opportunities have affected your strategy. 

Products and services 

(5.3.1.1) Effect type 

Select all that apply 

☑ Risks 

☑ Opportunities 

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area 

Select all that apply 

☑ Climate change 

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area 

Climate-related opportunities influence our strategy in the products and services we offer at NextEra Energy Resources over the short-term (0-5 years), medium-term 

(5-10 years) and long-term (10-30 years) horizons. We offer clean energy products and services, including universal and small-scale solar energy, wind energy and 

energy storage, and the ongoing focus on decarbonizing the U.S. economy provides a significant opportunity for the increased deployment of our products and 

services. We continue to tailor our products and services for commercial, utility and public power customers who want to consume or produce clean, reliable 

renewable energy. Case study: The ongoing transition of the U.S. economy to a low-carbon future substantially increases the total addressable market for renewable 

resources and other clean technologies. As the largest generator of renewable energy from the wind and sun, increased demand for our products and services, such 

as renewable generation, directly influences our business strategy. We also recognize that our customers are increasingly focused on mitigating the impacts of 

climate-related risks. As part of our ongoing process to assess risks and opportunities related to our business, we constantly evaluate regulatory and market trends 

associated with the changing environment, and we have set about aligning our business with these trends. Specifically, decarbonization of the U.S. economy has 

significantly influenced our strategy regarding the clean energy products and services we provide. With our meaningful competitive advantage, we are well-positioned 

to continue capitalizing on the opportunity to provide our customers with better development solutions, better operational solutions and better customer solutions. 

From 2024 through 2027, NextEra Energy Resources expects to build between 36,500 and 46,500 MW of long-term contracted renewables’ projects, representing 

one of the largest-ever deployments of wind, solar and battery projects over a four-year period. 

Upstream/downstream value chain 

(5.3.1.1) Effect type 

Select all that apply 
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☑ Risks 

☑ Opportunities 

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area 

Select all that apply 

☑ Climate change 

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area 

Climate-related physical risks influence our strategy in the supply chain and value chain over the short-term (0-5 years), medium term (5-10 years) and long-term (10-

30 years) time horizons. Severe weather and natural disasters can be destructive and cause power outages for our customers and property damage, reduce revenue, 

affect the availability of fuel and water, and require FPL to incur additional costs, for example, to restore service and repair damaged facilities and obtain replacement 

power. This impacts our customers in the value chain and presents a short-term, medium-term and long-term risk, as customers have been impacted by severe 

weather in recent years and storm activity may increase should changes in global climate produce more intense, frequent and severe weather events. Case study: 

FPL operates in the east and lower west coasts of Florida and in northwest Florida, areas that historically have been prone to severe weather events, such as 

hurricanes. Following the 2004-2005 hurricane season, FPL began a robust program to strengthen and harden the energy grid to address impacts to customers in our 

value chain and address supply chain issues that arise during extreme weather events. Since 2006, FPL has invested billions of dollars to build a stronger, smarter 

and more resilient energy grid that has improved reliability in good and bad weather. FPL developed and submitted its Storm Protection Plan to the FPSC in 2022 for 

2023-2032. FPL received approval from the FPSC for its Storm Protection Plan, which includes investments in system hardening projects. Our investments in storm 

hardening address impacts on the supply chain and value chain, such as reducing the strain on that supply chain when severe weather events occur. This investment 

enables faster power restoration following extreme weather events. Our continued investments and preparation at FPL have resulted in building a stronger, smarter 

and more resilient energy grid that has improved reliability and enables faster power restoration following extreme weather events. 

Investment in R&D 

(5.3.1.1) Effect type 

Select all that apply 

☑ Risks 

☑ Opportunities 

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area 

Select all that apply 

☑ Climate change 

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area 

Climate-related risks and opportunities have influenced our strategy for investment in R&D. We invest in R&D in the short-term (0-5 years), to plan for long-term 

potential large-scale deployment (10-30 years). Innovation and a strong commitment to continuous improvement are at the heart of who we are as a company. From 

industry leading renewable energy solutions and cutting-edge battery storage systems to smart grid technology, our business strategy includes making significant 

investments in innovative, advanced technologies to do what's right on behalf of our customers, our stakeholders and our shareholders. Specifically, the influence of 
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climate-related risks and opportunities on our investments in R&D can be seen in our decisions to invest in battery storage and hydrogen. Case study: The ongoing 

transition of the U.S. economy to a low-carbon future substantially increases the total addressable market for renewable resources and other clean technologies. We 

see battery storage as an important enabler of renewables, allowing renewable energy to be deployed when needed the most. This transition represents a significant 

climate-related opportunity for NextEra Energy’s business, including investment in R&D to better understand and develop storage options and how new technologies 

might scale and perform. To better understand the potential of these technologies, we are pursuing pilot projects. 

Operations 

(5.3.1.1) Effect type 

Select all that apply 

☑ Risks 

☑ Opportunities 

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area 

Select all that apply 

☑ Climate change 

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area 

Climate-related risks and opportunities have influenced our operational strategy on both short-term (0-5 years) and medium-term (5-10 years) horizons with respect to 

our day-to-day operations, as well as infrastructure planning as part of our integrated resource planning at FPL. Every year, we file a 10-Year Site Plan with the FPSC 

which determines the amount and timing of future generation needed to meet projected growth in energy load and demand. Our carbon footprint and potential 

climate-related risks are incorporated into this planning process and different options are evaluated taking into account system economics, forecasted electric power 

demand, demand-side management, fuel prices, potential future climate policies and the integration of low-cost, clean and reliable generation, including solar and 

battery storage solutions. Case study: In 2001, FPL burned 41 million barrels of oil to generate electricity, the most in the country. For a number of years, FPL has 

undertaken a variety of efforts to modernize its fossil-fueled generation fleet based on cost-effectiveness. These efforts have resulted in substantial enhancements to 

the fleet of generating units, including improved system fuel efficiency and increased capacity, reduced system air emission rates, and reduced fuel-related costs for 

FPL’s customers. In recent years, FPL acquired coal plants, which added carbon-intensive generation to FPL’s portfolio. FPL began to close and demolish these 

plants. 2021 marked the first time in nearly 70 years that there were no coal-fired power plants generating electricity in Florida for our system. FPL’s remaining 

ownership interests in coal plants outside of Florida are expected to be retired by no later than 2028. The phase-out of these coal facilities is expected to generate 

hundreds of millions of dollars of savings for customers while eliminating millions of tons of CO2 emissions annually. FPL’s generation fleet is now one of the cleanest 

and most efficient in the country, with a CO2 emissions profile 19% cleaner than the national average. 

 

 

(5.3.2) Describe where and how environmental risks and opportunities have affected your financial planning. 

Row 1 

(5.3.2.1) Financial planning elements that have been affected 

Select all that apply 



45 

☑ Revenues 

☑ Direct costs 

☑ Indirect costs 

☑ Capital expenditures 

☑ Acquisitions and divestments 

(5.3.2.2) Effect type 

Select all that apply 

☑ Risks 

☑ Opportunities 

(5.3.2.3) Environmental issues relevant to the risks and/or opportunities that have affected these financial planning 

elements 

Select all that apply 

☑ Climate change 

(5.3.2.4) Describe how environmental risks and/or opportunities have affected these financial planning elements 

Climate-related risks and opportunities have influenced our financial plan for capital expenditures, acquisitions and revenues, in order to respond to our customers' 

demands for clean and renewable energy. This has influenced our capital plan (executing our significant renewable energy deployment and grid hardening initiatives) 

and our acquisitions (acquiring Gulf Power in 2019 and employing our strategy of advancing affordable, reliable and clean energy and making smart infrastructure 

investments) which affect our revenues (generating revenues on those capital expenditures). For NextEra Energy Resources, the time horizon for this impact is at 

least from 2024 through 2027, driven by the deployment of approximately 36.5 GW to 46.5 GW of wind, solar and battery storage projects. For FPL, the time horizon 

for this impact is at least through 2027, driven by the investment of approximately 13.5 billion in solar generation and battery storage and our transmission and 

distribution storm hardening investments of approximately 5-6 billion from 2024 to 2027. 

 

 

(5.4) In your organization’s financial accounting, do you identify spending/revenue that is aligned with your organization’s 

climate transition? 
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Identification of spending/revenue that is aligned with 

your organization’s climate transition 

Methodology or framework used to assess alignment 

with your organization’s climate transition 

  Select from: 

☑ Yes 

Select all that apply 

☑ Other methodology or framework 

 

(5.4.1) Quantify the amount and percentage share of your spending/revenue that is aligned with your organization’s 

climate transition. 

Row 1 

(5.4.1.1) Methodology or framework used to assess alignment 

Select from: 

☑ Other, please specify :This is the planned CAPEX for 2024-2027 for FPL for solar generation and storm hardening as of June 2024. 

(5.4.1.5) Financial metric 

Select from: 

☑ CAPEX 

(5.4.1.7) Percentage share of selected financial metric aligned in the reporting year (%) 

77.5 

(5.4.1.12) Details of the methodology or framework used to assess alignment with your organization’s climate transition 

This is the planned CAPEX for 2024-2027 for FPL for solar generation and storm hardening as of June 2024. 

 

 

(5.5) Does your organization invest in research and development (R&D) of low-carbon products or services related to your 

sector activities? 
  

(5.5.1) Investment in low-carbon R&D 

Select from: 
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☑ Yes 

(5.5.2) Comment 

NextEra Energy invested in our first wind and solar projects in the 1980s. We have been in the renewable energy development business for decades and are leading 

the way in making investments in clean energy technologies for the benefit of our customers. 

 

 

(5.5.7) Provide details of your organization's investments in low-carbon R&D for your sector activities over the last three 

years. 

Row 1 

(5.5.7.1) Technology area 

Select from: 

☑ Battery storage 

(5.5.7.2) Stage of development in the reporting year 

Select from: 

☑ Large scale commercial deployment 

(5.5.7.6) Explain how your R&D investment in this technology area is aligned with your climate commitments and/or 

climate transition plan 

We are always focused on innovation, exploring new technologies and being on the leading edge of disruption. Innovation and a strong commitment to continuous 

improvement are at the heart of who we are as a company. From industry leading renewable energy solutions and leading-edge battery storage systems to smart grid 

technology, we are making significant investments in innovative, advanced technologies to do what is right on behalf of our customers, our stakeholders and our 

shareholders. FPL and NextEra Energy Resources are leaders in the large-scale deployment of solar and wind energy and continue to invest in R&D projects to 

improve efficiency of renewable energy technology. NextEra Energy subsidiary NextEra Analytics undertakes valuable scientific research and analysis for the 

planning, siting, forecasting and optimizing renewable energy projects. Over the years, we have invested in wind, solar and storage technologies. Examples of R&D 

include development of test wind turbines to develop wind turbines with larger rotors and new power trains to increase the amount of zero-carbon generation at our 

wind sites, using drones to track the status of solar construction and detect extent of damaged structures or excessive vegetation and installing the next generation 

lithium-ion batteries to reduce solar curtailments in California. FPL’s green hydrogen pilot project in Okeechobee County, broke ground in late 2022. The Cavendish 

NextGen Hydrogen Hub in Okeechobee, Florida, uses solar energy from the neighboring Cavendish Solar Energy Center and water to create hydrogen that is 

compressed, stored, and blended with natural gas. FPL commissioned Cavendish in December 2023. This project not only reduces carbon emissions from this 

natural gas facility, but it also provides us valuable intelligence on the operation and performance of green hydrogen systems paired with renewable energy. These 

examples highlight our continued innovative approach to further enhance the diversity of clean energy solutions available for customers. 

Row 2 
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(5.5.7.1) Technology area 

Select from: 

☑ Mechanical storage 

(5.5.7.2) Stage of development in the reporting year 

Select from: 

☑ Pilot demonstration 

(5.5.7.6) Explain how your R&D investment in this technology area is aligned with your climate commitments and/or 

climate transition plan 

We are always focused on innovation, exploring new technologies and being on the leading edge of disruption. Innovation and a strong commitment to continuous 

improvement are at the heart of who we are as a company. From industry leading renewable energy solutions and leading-edge battery storage systems to smart grid 

technology, we are making significant investments in innovative, advanced technologies to do what is right on behalf of our customers, our stakeholders and our 

shareholders. FPL and NextEra Energy Resources are leaders in the large-scale deployment of solar and wind energy and continue to invest in R&D projects to 

improve efficiency of renewable energy technology. NextEra Energy subsidiary NextEra Analytics undertakes valuable scientific research and analysis for the 

planning, siting, forecasting and optimizing renewable energy projects. Over the years, we have invested in wind, solar and storage technologies. Examples of R&D 

include development of test wind turbines to develop wind turbines with larger rotors and new power trains to increase the amount of zero-carbon generation at our 

wind sites, using drones to track the status of solar construction and detect extent of damaged structures or excessive vegetation and installing the next generation 

lithium-ion batteries to reduce solar curtailments in California. FPL’s green hydrogen pilot project in Okeechobee County, broke ground in late 2022. The Cavendish 

NextGen Hydrogen Hub in Okeechobee, Florida, uses solar energy from the neighboring Cavendish Solar Energy Center and water to create hydrogen that is 

compressed, stored, and blended with natural gas. FPL commissioned Cavendish in December 2023. This project not only reduces carbon emissions from this 

natural gas facility, but it also provides us valuable intelligence on the operation and performance of green hydrogen systems paired with renewable energy. These 

examples highlight our continued innovative approach to further enhance the diversity of clean energy solutions available for customers. 

Row 3 

(5.5.7.1) Technology area 

Select from: 

☑ Solar energy generation 

(5.5.7.2) Stage of development in the reporting year 

Select from: 

☑ Large scale commercial deployment 

(5.5.7.6) Explain how your R&D investment in this technology area is aligned with your climate commitments and/or 

climate transition plan 
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We are always focused on innovation, exploring new technologies and being on the leading edge of disruption. Innovation and a strong commitment to continuous 

improvement are at the heart of who we are as a company. From industry leading renewable energy solutions and leading-edge battery storage systems to smart grid 

technology, we are making significant investments in innovative, advanced technologies to do what is right on behalf of our customers, our stakeholders and our 

shareholders. FPL and NextEra Energy Resources are leaders in the large-scale deployment of solar and wind energy and continue to invest in R&D projects to 

improve efficiency of renewable energy technology. NextEra Energy subsidiary NextEra Analytics undertakes valuable scientific research and analysis for the 

planning, siting, forecasting and optimizing renewable energy projects. Over the years, we have invested in wind, solar and storage technologies. Examples of R&D 

include development of test wind turbines to develop wind turbines with larger rotors and new power trains to increase the amount of zero-carbon generation at our 

wind sites, using drones to track the status of solar construction and detect extent of damaged structures or excessive vegetation and installing the next generation 

lithium-ion batteries to reduce solar curtailments in California. FPL’s green hydrogen pilot project in Okeechobee County, broke ground in late 2022. The Cavendish 

NextGen Hydrogen Hub in Okeechobee, Florida, uses solar energy from the neighboring Cavendish Solar Energy Center and water to create hydrogen that is 

compressed, stored, and blended with natural gas. FPL commissioned Cavendish in December 2023. This project not only reduces carbon emissions from this 

natural gas facility, but it also provides us valuable intelligence on the operation and performance of green hydrogen systems paired with renewable energy. These 

examples highlight our continued innovative approach to further enhance the diversity of clean energy solutions available for customers. 

Row 4 

(5.5.7.1) Technology area 

Select from: 

☑ Smart grid integration 

(5.5.7.2) Stage of development in the reporting year 

Select from: 

☑ Pilot demonstration 

(5.5.7.6) Explain how your R&D investment in this technology area is aligned with your climate commitments and/or 

climate transition plan 

We are always focused on innovation, exploring new technologies and being on the leading edge of disruption. Innovation and a strong commitment to continuous 

improvement are at the heart of who we are as a company. From industry leading renewable energy solutions and leading-edge battery storage systems to smart grid 

technology, we are making significant investments in innovative, advanced technologies to do what is right on behalf of our customers, our stakeholders and our 

shareholders. FPL and NextEra Energy Resources are leaders in the large-scale deployment of solar and wind energy and continue to invest in R&D projects to 

improve efficiency of renewable energy technology. NextEra Energy subsidiary NextEra Analytics undertakes valuable scientific research and analysis for the 

planning, siting, forecasting and optimizing renewable energy projects. Over the years, we have invested in wind, solar and storage technologies. Examples of R&D 

include development of test wind turbines to develop wind turbines with larger rotors and new power trains to increase the amount of zero-carbon generation at our 

wind sites, using drones to track the status of solar construction and detect extent of damaged structures or excessive vegetation and installing the next generation 

lithium-ion batteries to reduce solar curtailments in California. FPL’s green hydrogen pilot project in Okeechobee County, broke ground in late 2022. The Cavendish 

NextGen Hydrogen Hub in Okeechobee, Florida, uses solar energy from the neighboring Cavendish Solar Energy Center and water to create hydrogen that is 

compressed, stored, and blended with natural gas. FPL commissioned Cavendish in December 2023. This project not only reduces carbon emissions from this 

natural gas facility, but it also provides us valuable intelligence on the operation and performance of green hydrogen systems paired with renewable energy. These 

examples highlight our continued innovative approach to further enhance the diversity of clean energy solutions available for customers. 
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(5.7) Break down, by source, your organization’s CAPEX in the reporting year and CAPEX planned over the next 5 years. 

Wind 

(5.7.3) CAPEX planned over the next 5 years for power generation from this source as % of total CAPEX planned for power 

generation over the next 5 years 

22 

(5.7.5) Explain your CAPEX calculations, including any assumptions 

Planned CAPEX for 2024-2027 for power generation for all of NextEra Energy as of June 11, 2024. Total CAPEX planned for power generation excludes 

maintenance, nuclear fuel and other. 

Solar 

(5.7.3) CAPEX planned over the next 5 years for power generation from this source as % of total CAPEX planned for power 

generation over the next 5 years 

77 

(5.7.5) Explain your CAPEX calculations, including any assumptions 

Planned CAPEX for 2024-2027 for power generation for all of NextEra Energy as of June 11, 2024. Total CAPEX planned for power generation excludes 

maintenance, nuclear fuel and other. 

Other renewable (e.g. renewable hydrogen) 

(5.7.3) CAPEX planned over the next 5 years for power generation from this source as % of total CAPEX planned for power 

generation over the next 5 years 

1 

(5.7.5) Explain your CAPEX calculations, including any assumptions 

Planned CAPEX for 2024-2027 for power generation for all of NextEra Energy as of June 11, 2024. Total CAPEX planned for power generation excludes 

maintenance, nuclear fuel and other. 

 

 

(5.7.1) Break down your total planned CAPEX in your current CAPEX plan for products and services (e.g. smart grids, 

digitalization, etc.). 

Row 1 
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(5.7.1.1) Products and services 

Select from: 

☑ Other, please specify :Transmission and Distribution 

(5.7.1.2) Description of product/service 

Transmission and distribution storm hardening and other transmission and distribution projects - FPL planned CAPEX for 2024-2027 of approximately 13 billion to 15 

billion. Percentage of total CAPEX planned for FPL from 2024-2027. 

(5.7.1.3) CAPEX planned for product/service  

14000000000 

(5.7.1.4) Percentage of total CAPEX planned for products and services  

39 

(5.7.1.5) End year of CAPEX plan 

2027 

 

 

(5.11) Do you engage with your value chain on environmental issues?  

 

 Engaging with this stakeholder on environmental issues   Environmental issues covered  

Suppliers Select from: 

☑ No, and we do not plan to within the next two years 

Select all that apply 

Investors and shareholders  Select from: 

☑ Yes 

Select all that apply 

☑ Climate change   
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C6. Environmental Performance - Consolidation Approach 
(6.1) Provide details on your chosen consolidation approach for the calculation of environmental performance data. 

 

Consolidation approach used 

Climate change Select from: 

☑ Equity share 
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C7. Environmental performance - Climate Change 
(7.1) Is this your first year of reporting emissions data to CDP? 
Select from: 

☑ No 

(7.1.1) Has your organization undergone any structural changes in the reporting year, or are any previous structural 

changes being accounted for in this disclosure of emissions data? 

 

Has there been a structural change? 

  Select all that apply 

☑ No 

 

(7.1.2) Has your emissions accounting methodology, boundary, and/or reporting year definition changed in the reporting 

year? 
  

(7.1.2.1) Change(s) in methodology, boundary, and/or reporting year definition? 

Select all that apply 

☑ Yes, a change in boundary 

(7.1.2.2) Details of methodology, boundary, and/or reporting year definition change(s) 

Boundary has been updated to clarify that leased locations are identified based on the ASC 842 accounting standard. Boundary Exclusions have also been updated 

to identify three sources of emissions that have not yet been evaluated: - Scope 1: Landfill gas powered assets acquired in 2023 - Scope 2: O&M Buildings 

for renewable operations - Scope 2: Energy usage for certain gas infrastructure assets 

 

 

(7.1.3) Have your organization’s base year emissions and past years’ emissions been recalculated as a result of any 

changes or errors reported in 7.1.1 and/or 7.1.2? 
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Base year recalculation 
Base year emissions recalculation policy, including 

significance threshold 
Past years’ recalculation 

  Select from: 

☑ No, because the impact does not meet our 

significance threshold 

Nextera Energy's acquisitions and divestitures are 

assessed annually 

Select from: 

☑ No 

 

(7.2) Select the name of the standard, protocol, or methodology you have used to collect activity data and calculate 

emissions. 
Select all that apply 

☑ The Greenhouse Gas Protocol: A Corporate Accounting and Reporting Standard (Revised Edition) 

☑ US EPA Mandatory Greenhouse Gas Reporting Rule 

☑ US EPA Emissions & Generation Resource Integrated Database (eGRID) 

(7.3) Describe your organization’s approach to reporting Scope 2 emissions. 
  

(7.3.1) Scope 2, location-based 

Select from: 

☑ We are reporting a Scope 2, location-based figure 

(7.3.2) Scope 2, market-based  

Select from: 

☑ We are reporting a Scope 2, market-based figure 

(7.3.3) Comment 

Scope 2 Location-Based is being reported for more than 30 owned and leased locations not served by FPL or FPL Northwest. Scope 2 emissions (location-based) 

were estimated using actual kWh purchases (when available), sq. footage and a national average CO2 emissions factor derived from electric sector emissions and 

generation data. Scope 2 (Market-Based) is being reported for more than 30 owned and leased locations not served by FPL. Emissions were estimated using actual 

kWh purchases (when available), sq. footage and Green-e Energy Residual Mix Emissions Rates. 
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(7.4) Are there any sources (e.g. facilities, specific GHGs, activities, geographies, etc.) of Scope 1, Scope 2 or Scope 3 

emissions that are within your selected reporting boundary which are not included in your disclosure? 
Select from: 

☑ Yes 

(7.4.1) Provide details of the sources of Scope 1, Scope 2, or Scope 3 emissions that are within your selected reporting 

boundary which are not included in your disclosure. 

Row 1 

(7.4.1.1) Source of excluded emissions 

Scope 1 emissions identified by the Climate Registry as "de minimis" for electric power sector 

(7.4.1.2) Scope(s) or Scope 3 category(ies) 

Select all that apply 

☑ Scope 1 

(7.4.1.3) Relevance of Scope 1 emissions from this source 

Select from: 

☑ Emissions are not relevant 

(7.4.1.10) Explain why this source is excluded 

These items were identified by the Climate Registry as de minimis for the applicable sector and are not considered material to the current GHG Inventory 

Row 2 

(7.4.1.1) Source of excluded emissions 

HVAC equipment, emergency and auxiliary equipment 

(7.4.1.2) Scope(s) or Scope 3 category(ies) 

Select all that apply 

☑ Scope 1 

(7.4.1.3) Relevance of Scope 1 emissions from this source 

Select from: 

☑ Emissions are not relevant 
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(7.4.1.10) Explain why this source is excluded 

As a utility provider, the majority of our emissions are reported within our Scope 1 for generation. The exclusion of refrigerant emissions and emissions from auxiliary 

equipment are not considered material to the current GHG inventory 

Row 3 

(7.4.1.1) Source of excluded emissions 

Direct Fugitive Emissions: SF6 

(7.4.1.2) Scope(s) or Scope 3 category(ies) 

Select all that apply 

☑ Scope 1 

(7.4.1.3) Relevance of Scope 1 emissions from this source 

Select from: 

☑ Emissions are not relevant 

(7.4.1.10) Explain why this source is excluded 

Emissions reported to the EPA for compliance purposes account for less than 1% of the Company’s emissions profile. They are included within the disclosure but are 

not within the 3rd-party verification statemen 

Row 4 

(7.4.1.1) Source of excluded emissions 

Direct Emissions from Landfill Gas Operations 

(7.4.1.2) Scope(s) or Scope 3 category(ies) 

Select all that apply 

☑ Scope 1 

☑ Scope 2 (location-based) 

☑ Scope 2 (market-based) 

(7.4.1.3) Relevance of Scope 1 emissions from this source 

Select from: 

☑ Emissions excluded due to a recent acquisition or merger 

(7.4.1.4) Relevance of location-based Scope 2 emissions from this source 

Select from: 
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☑ Emissions excluded due to a recent acquisition or merger 

(7.4.1.5) Relevance of market-based Scope 2 emissions from this source 

Select from: 

☑ Emissions excluded due to a recent acquisition or merger 

(7.4.1.10) Explain why this source is excluded 

NextEra has acquired additional landfill gas powered assets and is working to evaluate additional emissions for Scope 1. 

Row 5 

(7.4.1.1) Source of excluded emissions 

Indirect emissions from purchased electricity from operations of electric pumps in gas infrastructure business 

(7.4.1.2) Scope(s) or Scope 3 category(ies) 

Select all that apply 

☑ Scope 2 (location-based) 

☑ Scope 2 (market-based) 

(7.4.1.4) Relevance of location-based Scope 2 emissions from this source 

Select from: 

☑ Emissions are relevant but not yet calculated 

(7.4.1.5) Relevance of market-based Scope 2 emissions from this source 

Select from: 

☑ Emissions are relevant but not yet calculated 

(7.4.1.10) Explain why this source is excluded 

Additional analysis needed to fully investigate this source. 

Row 6 

(7.4.1.1) Source of excluded emissions 

Indirect emissions from purchased electricity from buildings supporting renewable operations 

(7.4.1.2) Scope(s) or Scope 3 category(ies) 

Select all that apply 

☑ Scope 2 (location-based) 
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☑ Scope 2 (market-based) 

(7.4.1.4) Relevance of location-based Scope 2 emissions from this source 

Select from: 

☑ Emissions are relevant but not yet calculated 

(7.4.1.5) Relevance of market-based Scope 2 emissions from this source 

Select from: 

☑ Emissions are relevant but not yet calculated 

(7.4.1.10) Explain why this source is excluded 

Additional analysis needed to fully investigate this source. 

Row 7 

(7.4.1.1) Source of excluded emissions 

Indirect emissions from purchased electricity from operations within the protected areas during periodic nuclear refueling outages. 

(7.4.1.2) Scope(s) or Scope 3 category(ies) 

Select all that apply 

☑ Scope 2 (location-based) 

☑ Scope 2 (market-based) 

(7.4.1.4) Relevance of location-based Scope 2 emissions from this source 

Select from: 

☑ Emissions are not relevant 

(7.4.1.5) Relevance of market-based Scope 2 emissions from this source 

Select from: 

☑ Emissions are not relevant 

Row 8 

(7.4.1.1) Source of excluded emissions 

Indirect emissions from purchased heating 

(7.4.1.2) Scope(s) or Scope 3 category(ies) 

Select all that apply 
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☑ Scope 2 (location-based) 

☑ Scope 2 (market-based) 

(7.4.1.4) Relevance of location-based Scope 2 emissions from this source 

Select from: 

☑ Emissions are not relevant 

(7.4.1.5) Relevance of market-based Scope 2 emissions from this source 

Select from: 

☑ Emissions are not relevant 

 

 

(7.5) Provide your base year and base year emissions. 

Scope 1 

(7.5.1) Base year end 

12/31/2020 

(7.5.2) Base year emissions (metric tons CO2e) 

43311568.0 

Scope 2 (location-based)  

(7.5.1) Base year end 

12/31/2020 

(7.5.2) Base year emissions (metric tons CO2e) 

14539.0 

Scope 2 (market-based)  

(7.5.1) Base year end 

12/31/2020 

(7.5.2) Base year emissions (metric tons CO2e) 

15114.0 

Scope 3 category 1: Purchased goods and services 
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(7.5.3) Methodological details 

N/A 

Scope 3 category 2: Capital goods 

(7.5.3) Methodological details 

N/A 

Scope 3 category 3: Fuel-and-energy-related activities (not included in Scope 1 or 2) 

(7.5.1) Base year end 

12/31/2020 

(7.5.2) Base year emissions (metric tons CO2e) 

2172160.0 

Scope 3 category 4: Upstream transportation and distribution 

(7.5.3) Methodological details 

N/A 

Scope 3 category 5: Waste generated in operations 

(7.5.3) Methodological details 

N/A 

Scope 3 category 6: Business travel 

(7.5.1) Base year end 

12/31/2020 

(7.5.2) Base year emissions (metric tons CO2e) 

6017.0 

Scope 3 category 7: Employee commuting 

(7.5.3) Methodological details 

N/A 

Scope 3 category 8: Upstream leased assets 

(7.5.3) Methodological details 

N/A 



61 

Scope 3 category 9: Downstream transportation and distribution 

(7.5.3) Methodological details 

N/A 

Scope 3 category 10: Processing of sold products 

(7.5.3) Methodological details 

N/A 

Scope 3 category 11: Use of sold products 

(7.5.1) Base year end 

12/31/2020 

(7.5.2) Base year emissions (metric tons CO2e) 

587834.0 

Scope 3 category 12: End of life treatment of sold products 

(7.5.3) Methodological details 

N/A 

Scope 3 category 13: Downstream leased assets 

(7.5.3) Methodological details 

N/A 

Scope 3 category 14: Franchises 

(7.5.3) Methodological details 

N/A 

Scope 3 category 15: Investments 

(7.5.3) Methodological details 

N/A 

Scope 3: Other (upstream) 

(7.5.3) Methodological details 

N/A 

Scope 3: Other (downstream) 
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(7.5.3) Methodological details 

N/A 

 

 

(7.6) What were your organization’s gross global Scope 1 emissions in metric tons CO2e? 

 

Gross global Scope 1 emissions 

(metric tons CO2e) 
Methodological details 

Reporting year 42287796 Includes emissions from power generation, fleet fuel and emissions from gas 

infrastructure business. Includes fugitive emissions from SF6. 

 

(7.7) What were your organization’s gross global Scope 2 emissions in metric tons CO2e? 

Reporting year 

(7.7.1) Gross global Scope 2, location-based emissions (metric tons CO2e) 

15879.15 

(7.7.2) Gross global Scope 2, market-based emissions (metric tons CO2e) (if applicable) 

16300.37 

(7.7.4) Methodological details 

Scope 2 Location-Based is being reported for more than 30 owned and leased locations not served by FPL or FPL Northwest. Scope 2 emissions (location-based) 

were estimated using actual kWh purchases (when available), sq. footage and a national average CO2 emissions factor derived from electric sector emissions and 

generation data. Scope 2 (Market-Based) is being reported for more than 30 owned and leased locations not served by FPL. Emissions were estimated using actual 

kWh purchases (when available), sq. footage and Greene Energy Residual Mix Emissions Rates. 

 

 

(7.8) Account for your organization’s gross global Scope 3 emissions, disclosing and explaining any exclusions. 

Purchased goods and services 

(7.8.1) Evaluation status 
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Select from: 

☑ Not evaluated 

(7.8.5) Please explain 

It is important for the global policy community to align on how to identify, measure and report scope 3 emissions across the 15 categories outlined by the Greenhouse 

Gas Protocol. NextEra Energy reports its scope 3 emissions for categories that are measurable and backed by verified data. 

Capital goods 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

As a utility provider, the majority of our emissions are reported within our Scope 1 and Scope 2 emissions. Scope 3 emissions from capital goods is not considered 

significant towards our GHG inventory. 

Fuel-and-energy-related activities (not included in Scope 1 or 2) 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

2008215 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Average data method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

100 

(7.8.5) Please explain 

Emissions reported for 2023 fuel-and-energy related activities values represent additional CO2e from contracted power purchase agreement and power purchased to 

serve FPL customers. 

Upstream transportation and distribution 

(7.8.1) Evaluation status 
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Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

As a utility provider, the majority of our emissions are reported within our Scope 1 and Scope 2 emissions. Scope 3 emissions from upstream transportation and 

distribution is not considered significant toward our GHG inventory. 

Waste generated in operations 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

As a utility provider, the majority of our emissions are reported within our Scope 1 emissions. We believe that the best way to deliver environmental value by 

minimizing our waste footprint begins with reducing the amount of waste we generate in the first place and then looking for opportunities to reuse and recycle 

materials so that we minimize the waste that we must send to local landfills. 

Business travel 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

15461 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Distance-based method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

100 

(7.8.5) Please explain 

As a utility provider, the majority of our emissions are reported within our Scope 1 and Scope 2 emissions. Scope 3 emissions from business travel is not considered 

significant towards our GHG inventory. Scope 3 emissions reported are from business travel based on employee vehicle mileage, rental car mileage and air mileage 

expenses. Total Scope 3 emissions reported for business travel include 15,461 metric tons CO2e from employee vehicle mileage, rental car mileage and air mileage. 

Employee commuting 
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(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

As a utility provider, the majority of our emissions are reported within our Scope 1 and Scope 2 emissions. Scope 3 emissions from employee commuting is not 

considered significant towards our GHG inventory. 

Upstream leased assets 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

As a utility provider, the majority of our emissions are reported within our Scope 1 and Scope 2 emissions. Energy usage at leased offices outside of our service area 

are reported in our Scope 2 emissions. 

Downstream transportation and distribution 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

The emissions associated with line losses due to transportation and distribution has been reported within our Scope 1 emissions, which cover power generation and 

production 

Processing of sold products 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

As a utility provider, the majority of our emissions are reported within our Scope 1 and Scope 2 emissions. Scope 3 emissions from processing of sold products is not 

considered significant towards our GHG inventory. 

Use of sold products 
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(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

647636 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Other, please specify 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

100 

(7.8.5) Please explain 

EPA Reporting through Subpart NN 

End of life treatment of sold products 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

As a utility provider, the majority of our emissions are reported within our Scope 1 and 2 emissions. End of life treatment of sold products is not applicable to our 

product 

Downstream leased assets 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

Emissions from fuel use of leased assets has been reported in Scope 1 or Scope 2. We have not identified any further downstream leased assets that are material. 

Franchises 

(7.8.1) Evaluation status 

Select from: 
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☑ Not relevant, explanation provided 

(7.8.5) Please explain 

Emissions related to power generation or use at franchises is included within Scope 1 and 2 emissions 

Investments 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

Emissions from investment assets that are material been reported with Scope 1 and Scope 2 emissions 

Other (upstream) 

(7.8.1) Evaluation status 

Select from: 

☑ Not evaluated 

Other (downstream) 

(7.8.1) Evaluation status 

Select from: 

☑ Not evaluated 

 

 

(7.9) Indicate the verification/assurance status that applies to your reported emissions. 

 

Verification/assurance status 

Scope 1 Select from: 

☑ Third-party verification or assurance process in place 
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Verification/assurance status 

Scope 2 (location-based or market-based) Select from: 

☑ Third-party verification or assurance process in place 

Scope 3 Select from: 

☑ Third-party verification or assurance process in place 

 

(7.9.1) Provide further details of the verification/assurance undertaken for your Scope 1  emissions, and attach the 

relevant statements. 

Row 1 

(7.9.1.1) Verification or assurance cycle in place 

Select from: 

☑ Annual process 

(7.9.1.2) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.1.3) Type of verification or assurance  

Select from: 

☑ Limited assurance 

(7.9.1.5) Page/section reference 

Please reference our Investor Relations website under Sustainability for Verification Statement (page 4 of 5). 

(7.9.1.6) Relevant standard 

Select from: 

☑ ISO14064-3 
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(7.9.1.7) Proportion of reported emissions verified (%) 

100 

 

 

(7.9.2) Provide further details of the verification/assurance undertaken for your Scope 2 emissions and attach the relevant 

statements. 

Row 1 

(7.9.2.1) Scope 2 approach 

Select from: 

☑ Scope 2 location-based 

(7.9.2.2) Verification or assurance cycle in place 

Select from: 

☑ Annual process 

(7.9.2.3) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.2.4) Type of verification or assurance  

Select from: 

☑ Limited assurance 

(7.9.2.6) Page/ section reference 

Please reference our Investor Relations website under Sustainability for Verification Statement (page 4 of 5). 

(7.9.2.7) Relevant standard 

Select from: 

☑ ISO14064-3 

(7.9.2.8) Proportion of reported emissions verified (%) 

100 

Row 2 

(7.9.2.1) Scope 2 approach 
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Select from: 

☑ Scope 2 market-based 

(7.9.2.2) Verification or assurance cycle in place 

Select from: 

☑ Annual process 

(7.9.2.3) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.2.4) Type of verification or assurance  

Select from: 

☑ Limited assurance 

(7.9.2.6) Page/ section reference 

Please reference our Investor Relations website under Sustainability for Verification Statement (page 4 of 5). 

(7.9.2.7) Relevant standard 

Select from: 

☑ ISO14064-3 

(7.9.2.8) Proportion of reported emissions verified (%) 

100 

 

 

(7.9.3) Provide further details of the verification/assurance undertaken for your Scope 3 emissions and attach the relevant 

statements. 

Row 1 

(7.9.3.1) Scope 3 category 

Select all that apply 

☑ Scope 3: Fuel and energy-related activities (not included in Scopes 1 or 2) 

(7.9.3.2) Verification or assurance cycle in place 

Select from: 
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☑ Annual process 

(7.9.3.3) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.3.4) Type of verification or assurance 

Select from: 

☑ Limited assurance 

(7.9.3.6) Page/section reference 

Please reference our Investor Relations website under Sustainability for Verification Statement (page 4 of 5). 

(7.9.3.7) Relevant standard 

Select from: 

☑ ISO14064-3 

(7.9.3.8) Proportion of reported emissions verified (%) 

100 

Row 2 

(7.9.3.1) Scope 3 category 

Select all that apply 

☑ Scope 3: Business travel 

(7.9.3.2) Verification or assurance cycle in place 

Select from: 

☑ Annual process 

(7.9.3.3) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.3.4) Type of verification or assurance 

Select from: 

☑ Limited assurance 

(7.9.3.6) Page/section reference 
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Please reference our Investor Relations website under Sustainability for Verification Statement (page 4 of 5). 

(7.9.3.7) Relevant standard 

Select from: 

☑ ISO14064-3 

(7.9.3.8) Proportion of reported emissions verified (%) 

100 

Row 3 

(7.9.3.1) Scope 3 category 

Select all that apply 

☑ Scope 3: Use of sold products 

(7.9.3.2) Verification or assurance cycle in place 

Select from: 

☑ Annual process 

(7.9.3.3) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.3.4) Type of verification or assurance 

Select from: 

☑ Limited assurance 

(7.9.3.6) Page/section reference 

Please reference our Investor Relations website under Sustainability for Verification Statement (page 4 of 5). 

(7.9.3.7) Relevant standard 

Select from: 

☑ ISO14064-3 

(7.9.3.8) Proportion of reported emissions verified (%) 

100 
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(7.10) How do your gross global emissions (Scope 1 and 2 combined) for the reporting year compare to those of the 

previous reporting year? 
Select from: 

☑ Increased 

(7.10.1) Identify the reasons for any change in your gross global emissions (Scope 1 and 2 combined), and for each of 

them specify how your emissions compare to the previous year. 

Change in output 

(7.10.1.1) Change in emissions (metric tons CO2e) 

286810 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ Increased 

(7.10.1.3) Emissions value (percentage) 

0.68 

(7.10.1.4) Please explain calculation 

There was a 3% increase in generation (MWh) from fossil fuels in 2023 compared to 2022. 

 

 

(7.10.2) Are your emissions performance calculations in 7.10 and 7.10.1 based on a location-based Scope 2 emissions 

figure or a market-based Scope 2 emissions figure? 
Select from: 

☑ Location-based 

(7.12) Are carbon dioxide emissions from biogenic carbon relevant to your organization? 
Select from: 

☑ Yes 

(7.12.1) Provide the emissions from biogenic carbon relevant to your organization in metric tons CO2. 
  

(7.12.1.1) CO2 emissions from biogenic carbon (metric tons CO2) 
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14873 

(7.12.1.2) Comment 

Emissions resulting from biogenic carbon are reported for landfill gas from FPL and biofuel used by the fleet. Emission factors selected from the 2023 GHG Emission 

Factor Hub data set https://www.epa.gov/climateleadership/ghg-emission-factors-hub. 

 

 

(7.15) Does your organization break down its Scope 1 emissions by greenhouse gas type? 
Select from: 

☑ Yes 

(7.15.1) Break down your total gross global Scope 1 emissions by greenhouse gas type and provide the source of each 

used global warming potential (GWP). 

Row 1 

(7.15.1.1) Greenhouse gas 

Select from: 

☑ CO2 

(7.15.1.2) Scope 1 emissions (metric tons of CO2e) 

42181438 

(7.15.1.3) GWP Reference 

Select from: 

☑ IPCC Fifth Assessment Report (AR5 – 100 year) 

Row 2 

(7.15.1.1) Greenhouse gas 

Select from: 

☑ CH4 

(7.15.1.2) Scope 1 emissions (metric tons of CO2e) 

68875.3 

(7.15.1.3) GWP Reference 

Select from: 
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☑ IPCC Fifth Assessment Report (AR5 – 100 year) 

Row 3 

(7.15.1.1) Greenhouse gas 

Select from: 

☑ N2O 

(7.15.1.2) Scope 1 emissions (metric tons of CO2e) 

28283.9 

(7.15.1.3) GWP Reference 

Select from: 

☑ IPCC Fifth Assessment Report (AR5 – 100 year) 

Row 4 

(7.15.1.1) Greenhouse gas 

Select from: 

☑ SF6 

(7.15.1.2) Scope 1 emissions (metric tons of CO2e) 

9198.7 

(7.15.1.3) GWP Reference 

Select from: 

☑ IPCC Fifth Assessment Report (AR5 – 100 year) 

 

 

(7.15.3) Break down your total gross global Scope 1 emissions from electric utilities value chain activities by greenhouse 

gas type. 

Fugitives 

(7.15.3.3) Gross Scope 1 SF6 emissions (metric tons SF6) 

0.39 

(7.15.3.4) Total gross Scope 1 emissions (metric tons CO2e) 

9198.7 
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(7.15.3.5) Comment 

This includes emissions from SF6 that meet the EPA reporting threshold 

Combustion (Electric utilities) 

(7.15.3.1) Gross Scope 1 CO2 emissions (metric tons CO2) 

41571295.6 

(7.15.3.2) Gross Scope 1 methane emissions (metric tons CH4) 

933.21 

(7.15.3.4) Total gross Scope 1 emissions (metric tons CO2e) 

41624534.9 

Combustion (Gas utilities) 

(7.15.3.5) Comment 

Florida City Gas was sold to Chesapeake Utilities in 2023. Based on historical knowledge, Florida City Gas was likely under the EPA reporting threshold for 2023 

(Subpart W). 

Combustion (Other) 

(7.15.3.1) Gross Scope 1 CO2 emissions (metric tons CO2) 

50327.4 

(7.15.3.2) Gross Scope 1 methane emissions (metric tons CH4) 

0.5 

(7.15.3.4) Total gross Scope 1 emissions (metric tons CO2e) 

50739.23 

(7.15.3.5) Comment 

Mobile combustion from fleet fuel 

Emissions not elsewhere classified 

(7.15.3.1) Gross Scope 1 CO2 emissions (metric tons CO2) 

559815.1 

(7.15.3.2) Gross Scope 1 methane emissions (metric tons CH4) 

1526.1 

(7.15.3.4) Total gross Scope 1 emissions (metric tons CO2e) 
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603323.15 

(7.15.3.5) Comment 

Emissions associated with operations of various gas infrastructure business (upstream and midstream), inclusive of combustion and fugitive emissions, that meet the 

EPA reporting threshold. 

 

 

(7.16) Break down your total gross global Scope 1 and 2 emissions by country/area. 

 

Scope 1 emissions (metric tons CO2e) 

United States of America  42278597.25 

 

(7.17) Indicate which gross global Scope 1 emissions breakdowns you are able to provide. 
Select all that apply 

☑ By business division 

☑ By activity 

(7.17.1) Break down your total gross global Scope 1 emissions by business division. 

 

Business division Scope 1 emissions (metric ton CO2e) 

Row 1 NextEra Energy Resources 1169853.9 

Row 4 Gas Infrastructure 603323.1 

Row 5 FPL 40454680.96 
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(7.17.3) Break down your total gross global Scope 1 emissions by business activity. 

 

Activity Scope 1 emissions (metric tons CO2e) 

Row 1 Electric Utility Activities 41624534.9 

Row 4 Gas Infrastructure Activities (Upstream & Midstream) 603323.1 

 

(7.19) Break down your organization’s total gross global Scope 1 emissions by sector production activity in metric tons 

CO2e. 

 

Gross Scope 1 emissions, metric tons CO2e Comment 

Electric utility activities 41624534.88 Scope 1 emissions related to Stationary Combustion 

 

(7.23) Is your organization able to break down your emissions data for any of the subsidiaries included in your CDP 

response? 
Select from: 

☑ No 

(7.30) Select which energy-related activities your organization has undertaken. 
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Indicate whether your organization undertook this energy-related activity in the 

reporting year 

Consumption of fuel (excluding feedstocks) Select from: 

☑ Yes 

Consumption of purchased or acquired electricity  Select from: 

☑ Yes 

Consumption of purchased or acquired heat Select from: 

☑ No 

Consumption of purchased or acquired steam Select from: 

☑ No 

Consumption of purchased or acquired cooling Select from: 

☑ No 

Generation of electricity, heat, steam, or cooling Select from: 

☑ Yes 

 

(7.30.1) Report your organization’s energy consumption totals (excluding feedstocks) in MWh. 

Consumption of fuel (excluding feedstock) 

(7.30.1.1) Heating value 

Select from: 

☑ HHV (higher heating value) 

(7.30.1.2) MWh from renewable sources 

21021 

(7.30.1.3) MWh from non-renewable sources 
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109296759.8 

(7.30.1.4) Total (renewable and non-renewable) MWh 

109317780.8 

Consumption of purchased or acquired electricity 

(7.30.1.3) MWh from non-renewable sources 

47569.8 

(7.30.1.4) Total (renewable and non-renewable) MWh 

47569.8 

Total energy consumption 

(7.30.1.2) MWh from renewable sources 

21021 

(7.30.1.3) MWh from non-renewable sources 

109344329.6 

(7.30.1.4) Total (renewable and non-renewable) MWh 

109365350.64 

 

 

(7.30.6) Select the applications of your organization’s consumption of fuel. 

 

Indicate whether your organization undertakes this fuel application 

Consumption of fuel for the generation of electricity Select from: 

☑ Yes 

Consumption of fuel for the generation of heat Select from: 

☑ No 
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Indicate whether your organization undertakes this fuel application 

Consumption of fuel for the generation of steam Select from: 

☑ No 

Consumption of fuel for the generation of cooling Select from: 

☑ No 

Consumption of fuel for co-generation or tri-generation Select from: 

☑ No 

 

(7.30.7) State how much fuel in MWh your organization has consumed (excluding feedstocks) by fuel type. 

Other biomass 

(7.30.7.1) Heating value 

Select from: 

☑ HHV 

(7.30.7.2) Total fuel MWh consumed by the organization 

20656 

Other renewable fuels (e.g. renewable hydrogen)    

(7.30.7.1) Heating value 

Select from: 

☑ HHV 

(7.30.7.2) Total fuel MWh consumed by the organization 

365 

Coal 

(7.30.7.1) Heating value 
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Select from: 

☑ HHV 

(7.30.7.2) Total fuel MWh consumed by the organization 

471887 

Oil 

(7.30.7.1) Heating value 

Select from: 

☑ HHV 

(7.30.7.2) Total fuel MWh consumed by the organization 

263829.5 

Gas 

(7.30.7.1) Heating value 

Select from: 

☑ HHV 

(7.30.7.2) Total fuel MWh consumed by the organization 

108561043.3 

Other non-renewable fuels (e.g. non-renewable hydrogen) 

(7.30.7.1) Heating value 

Select from: 

☑ HHV 

(7.30.7.2) Total fuel MWh consumed by the organization 

46810633.25 

(7.30.7.8) Comment 

Includes Nuclear 

Total fuel 

(7.30.7.1) Heating value 

Select from: 
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☑ HHV 

(7.30.7.2) Total fuel MWh consumed by the organization 

156128414.05 

 

 

(7.30.16) Provide a breakdown by country/area of your electricity/heat/steam/cooling consumption in the reporting year. 

 

Consumption of purchased electricity (MWh) 
Total electricity/heat/steam/cooling energy 

consumption (MWh) 

Canada `Numeric input  0.00 

United States of America 47569.8 47569.80 

 

(7.33) Does your electric utility organization have a transmission and distribution business? 
Select from: 

☑ Yes 

(7.45) Describe your gross global combined Scope 1 and 2 emissions for the reporting year in metric tons CO2e per unit 

currency total revenue and provide any additional intensity metrics that are appropriate to your business operations. 

Row 1 

(7.45.1) Intensity figure 

0.18 

(7.45.2) Metric numerator (Gross global combined Scope 1 and 2 emissions, metric tons CO2e) 

42303675.05 

(7.45.3) Metric denominator 

Select from: 

☑ megawatt hour generated (MWh) 

(7.45.4) Metric denominator: Unit total 
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238758989 

(7.45.5) Scope 2 figure used 

Select from: 

☑ Location-based 

(7.45.6) % change from previous year 

2 

(7.45.7) Direction of change  

Select from: 

☑ Decreased 

(7.45.8) Reasons for change 

Select all that apply 

☑ Change in renewable energy consumption 

☑ Change in output 

(7.45.9) Please explain 

Change from previous year includes emission reduction initiatives discussed in question 7.74.1 

 

 

(7.46) For your electric utility activities, provide a breakdown of your Scope 1 emissions and emissions intensity relating 

to your total power plant capacity and generation during the reporting year by source. 

 

Absolute scope 1 emissions (metric 

tons CO2e) 

Emissions intensity based on gross or 

net electricity generation 

Scope 1 emissions intensity (Net 

generation) 

Coal – hard 1609683 Select from: 

☑ Net 

3411.07 

Oil 40202 Select from: 

☑ Net 

152.40 
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Absolute scope 1 emissions (metric 

tons CO2e) 

Emissions intensity based on gross or 

net electricity generation 

Scope 1 emissions intensity (Net 

generation) 

Gas 39974603 Select from: 

☑ Net 

368.22 

Other biomass 46.8 Select from: 2.27 

Nuclear 0 Select from: 

☑ Net 

0.00 

 

(7.53) Did you have an emissions target that was active in the reporting year? 
Select all that apply 

☑ Intensity target 

(7.53.2) Provide details of your emissions intensity targets and progress made against those targets. 

Row 1 

(7.53.2.33) Intensity figure in base year for all selected Scopes (metric tons CO2e per unit of activity)  

0.0000000000 

(7.53.2.80) Intensity figure in reporting year for all selected Scopes (metric tons CO2e per unit of activity)  

0.0000000000 

Row 2 

(7.53.2.1) Target reference number 

Select from: 

☑ Int 1 

(7.53.2.2) Is this a science-based target?  

Select from: 

☑ No, and we do not anticipate setting one in the next two years  



86 

(7.53.2.5) Date target was set 

06/30/2022 

(7.53.2.6) Target coverage  

Select from: 

☑ Organization-wide 

(7.53.2.7) Greenhouse gases covered by target  

Select all that apply 

☑ Carbon dioxide (CO2)  

(7.53.2.8) Scopes 

Select all that apply 

☑ Scope 1 

(7.53.2.11) Intensity metric 

Select from: 

☑ Other, please specify :Lbs/MWh of CO2 

(7.53.2.13) Intensity figure in base year for Scope 1 (metric tons CO2e per unit of activity) 

0.437 

(7.53.2.33) Intensity figure in base year for all selected Scopes (metric tons CO2e per unit of activity)  

0.4370000000 

(7.53.2.34) % of total base year emissions in Scope 1 covered by this Scope 1 intensity figure 

100.0 

(7.53.2.54) % of total base year emissions in all selected Scopes covered by this intensity figure 

100.0 

(7.53.2.55) End date of target  

12/31/2045 

(7.53.2.56) Targeted reduction from base year (%) 

100 

(7.53.2.57) Intensity figure at end date of target for all selected Scopes (metric tons CO2e per unit of activity)  

0.0000000000 
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(7.53.2.60) Intensity figure in reporting year for Scope 1 (metric tons CO2e per unit of activity) 

0.174 

(7.53.2.80) Intensity figure in reporting year for all selected Scopes (metric tons CO2e per unit of activity)  

0.1740000000 

(7.53.2.81) Land-related emissions covered by target  

Select from: 

☑ No, it does not cover any land-related emissions (e.g. non-FLAG SBT) 

(7.53.2.82) % of target achieved relative to base year 

60.18 

(7.53.2.83) Target status in reporting year  

Select from: 

☑ Underway 

(7.53.2.85) Explain target coverage and identify any exclusions 

Our goal is to be carbon emissions-free by no later than 2045, with zero scope 1 direct emissions from owned assets and zero scope 2 indirect emissions from owned 

or leased operations. We have set clear interim emissions-reduction milestones, aiming for a 70% reduction in electric generation intensity by 2025, 82% by 2030, 

87% by 2035, 94% by 2040, and reaching 100% by no later than 2045. We recognize that achieving this goal is contingent upon several key assumptions, including 

the ability to do so without any incremental costs to our customers. Intensity rate shown in metric tons CO2/MWh Note that the 2005 Base Year data was corrected in 

2024 to correct an error. 

(7.53.2.86) Target objective 

Our goal is to be carbon emissions-free by no later than 2045, with zero scope 1 direct emissions from owned assets and zero scope 2 indirect emissions from owned 

or leased operations. We have set clear interim emissions-reduction milestones, aiming for a 70% reduction in electric generation intensity by 2025, 82% by 2030, 

87% by 2035, 94% by 2040, and reaching 100% by no later than 2045. We recognize that achieving this goal is contingent upon several key assumptions, including 

the ability to do so without any incremental costs to our customers. As of year-end 2023, we have reduced our CO2 emissions rate by 60% from a 2005 adjusted 

baseline. 

(7.53.2.87) Plan for achieving target, and progress made to the end of the reporting year 

Our goal is to be carbon emissions-free by no later than 2045, with zero scope 1 direct emissions from owned assets and zero scope 2 indirect emissions from owned 

or leased operations. We have set clear interim emissions-reduction milestones, aiming for a 70% reduction in electric generation intensity by 2025, 82% by 2030, 

87% by 2035, 94% by 2040, and reaching 100% by no later than 2045. We recognize that achieving this goal is contingent upon several key assumptions, including 

the ability to do so without any incremental costs to our customers. As of year-end 2023, we have reduced our CO2 emissions rate by 60% from a 2005 adjusted 

baseline. 

(7.53.2.88) Target derived using a sectoral decarbonization approach 

Select from: 
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☑ No 

 

 

(7.54) Did you have any other climate-related targets that were active in the reporting year? 
Select all that apply 

☑ Targets to increase or maintain low-carbon energy consumption or production 

☑ Net-zero targets 

(7.54.1) Provide details of your targets to increase or maintain low-carbon energy consumption or production. 

Row 2 

(7.54.1.1) Target reference number 

Select from: 

☑ Low 1 

(7.54.1.2) Date target was set 

06/30/2022 

(7.54.1.3) Target coverage 

Select from: 

☑ Business division 

(7.54.1.4) Target type: energy carrier 

Select from: 

☑ Electricity 

(7.54.1.5) Target type: activity 

Select from: 

☑ Production 

(7.54.1.6) Target type: energy source 

Select from: 

☑ Low-carbon energy source(s) 

(7.54.1.7) End date of base year 

12/31/2005 



89 

(7.54.1.8) Consumption or production of selected energy carrier in base year (MWh) 

45260239.29 

(7.54.1.9) % share of low-carbon or renewable energy in base year 

33 

(7.54.1.10) End date of target 

12/31/2025 

(7.54.1.11) % share of low-carbon or renewable energy at end date of target 

65 

(7.54.1.12) % share of low-carbon or renewable energy in reporting year 

54 

(7.54.1.13) % of target achieved relative to base year 

65.63 

(7.54.1.14) Target status in reporting year  

Select from: 

☑ Underway 

(7.54.1.16) Is this target part of an emissions target? 

This target does contribute to our overall NextEra Energy emissions reduction target as part of our renewable energy development plans. 

(7.54.1.17) Is this target part of an overarching initiative? 

Select all that apply 

☑ No, it’s not part of an overarching initiative 

(7.54.1.19) Explain target coverage and identify any exclusions 

Our goal is to be carbon emissions-free by no later than 2045, with zero scope 1 direct emissions from owned assets and zero scope 2 indirect emissions from owned 

or leased operations. We have set clear interim emissions-reduction milestones, aiming for a 70% reduction in electric generation intensity by 2025, 82% by 2030, 

87% by 2035, 94% by 2040, and reaching 100% by no later than 2045. We recognize that achieving this goal is contingent upon several key assumptions, including 

the ability to do so without any incremental costs to our customers. 

 

 

(7.54.3) Provide details of your net-zero target(s). 

Row 1 
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(7.54.3.1) Target reference number  

Select from: 

☑ NZ1 

(7.54.3.2) Date target was set 

06/30/2022 

(7.54.3.3) Target Coverage 

Select from: 

☑ Organization-wide 

(7.54.3.4) Targets linked to this net zero target 

Select all that apply 

☑ Int1 

(7.54.3.5) End date of target for achieving net zero 

12/31/2045 

(7.54.3.6) Is this a science-based target? 

Select from: 

☑ Yes, we consider this a science-based target, but we have not committed to seek validation of this target by the Science Based Targets initiative within the 

next two years 

(7.54.3.8) Scopes 

Select all that apply 

☑ Scope 1 

☑ Scope 2 

(7.54.3.9) Greenhouse gases covered by target 

Select all that apply 

☑ Carbon dioxide (CO2) 

(7.54.3.10) Explain target coverage and identify any exclusions 

Our goal is to be carbon emissions-free by no later than 2045, with zero scope 1 direct emissions from owned assets and zero scope 2 indirect emissions from owned 

or leased operations. We have set clear interim emissions-reduction milestones, aiming for a 70% reduction in electric generation intensity by 2025, 82% by 2030, 

87% by 2035, 94% by 2040, and reaching 100% by no later than 2045. We recognize that achieving this goal is contingent upon several key assumptions, including 

the ability to do so without any incremental costs to our customers. 
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(7.54.3.12) Do you intend to neutralize any residual emissions with permanent carbon removals at the end of the target? 

Select from: 

☑ No 

(7.54.3.17) Target status in reporting year 

Select from: 

☑ Underway 

 

 

(7.55) Did you have emissions reduction initiatives that were active within the reporting year? Note that this can include 

those in the planning and/or implementation phases. 
Select from: 

☑ Yes 

(7.55.1) Identify the total number of initiatives at each stage of development, and for those in the implementation stages, 

the estimated CO2e savings. 

 

Number of initiatives  
Total estimated annual CO2e savings in metric 

tonnes CO2e (only for rows marked *) 

To be implemented 1 1440450 

Implemented 1 4323344 

 

(7.55.2) Provide details on the initiatives implemented in the reporting year in the table below. 

Row 1 

(7.55.2.1) Initiative category & Initiative type 

Low-carbon energy consumption 

☑ Solar PV 
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(7.55.2.2) Estimated annual CO2e savings (metric tonnes CO2e) 

4323344 

(7.55.2.3) Scope(s) or Scope 3 category(ies) where emissions savings occur 

Select all that apply 

☑ Scope 1 

(7.55.2.4) Voluntary/Mandatory 

Select from: 

☑ Voluntary 

(7.55.2.7) Payback period 

Select from: 

☑ No payback   

(7.55.2.8) Estimated lifetime of the initiative 

Select from: 

☑ 21-30 years 

(7.55.2.9) Comment  

During 2023, FPL successfully executed on its strategic initiatives, including placing in service approximately 1,192 MW of additional cost-effective solar projects that 

are recovered through base rates as part of its four-year settlement. Methodology updated in 2023 to calculate estimated avoided emissions using EPA’s AVERT tool 

for the Florida region as discussed in question 7.74.1. 

 

 

(7.55.3) What methods do you use to drive investment in emissions reduction activities? 

Row 2 

(7.55.3.1)  Method  

Select from: 

☑ Internal incentives/recognition programs   

(7.55.3.2) Comment  

Senior executive compensation is tied directly to performance that drives long-term value. Our senior executive compensation program includes goals to drive 

investment in emissions reduction activities. An example is our annual incentive plan goals tied to renewable energy - to maintain our position as the world’s leading 

renewables developer, compensation is tied to executing approved wind and solar projects on schedule and on budget, as well as adding significant new wind and 
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solar opportunities to our backlog to support future growth. Implementing our renewables development strategy has led to emission reductions for our company and 

our customers. Other compensation metrics tied to climate related issues in our annual and long-term incentive plans include: (1) customer value proposition - to 

emphasize the delivery of an outstanding customer value proposition, compensation metrics include O&M costs per retail MWh, capital expenditures, service 

reliability and customer satisfaction scores. These metrics help ensure the delivery of low bills, high reliability, cost-effective renewables and outstanding customer 

service; (2) operational performance - to support continued delivery of cost-effective renewables to our customers, compensation metrics include availability metrics 

across the generation fleets; and (3) environmental events - to support our commitment to the environment, metrics include achieving zero significant environmental 

violations across all of our businesses. 

Row 3 

(7.55.3.1)  Method  

Select from: 

☑ Partnering with governments on technology development 

(7.55.3.2) Comment  

We believe it is important to engage with local municipalities and governments on clean energy projects to help protect the environment and grow clean energy. In 

June 2020, the Miami-Dade County Commission approved FPL’s proposed development of an advanced reclaimed water project to reuse treated wastewater from 

the county at FPL’s Turkey Point Clean Energy Center. In 2022, FPL broke ground on the FPL Miami-Dade Clean Water Recovery Center (“CWRC”) which will 

further treat and reuse up to 15 million gallons per day of reclaimed water from the South District Wastewater Treatment Plant. As one of the largest reclaimed water 

projects in Florida, the facility will allow FPL to use 100% of that reclaimed water to cool a natural gas combined cycle plant at Turkey Point. 

Row 4 

(7.55.3.1)  Method  

Select from: 

☑ Dedicated budget for energy efficiency 

(7.55.3.2) Comment  

FPL has continually explored and implemented cost-effective demand-side management DSM programs since 1978, and it has consistently been among the leading 

utilities nationally in achieving substantial DSM efficiencies. These programs include a number of innovative conservation/energy efficiency and load management 

initiatives. Importantly, FPL’s DSM efforts through 2023 have resulted in a cumulative summer peak reduction of nearly 5,500 MW and an estimated cumulative 

energy savings of approximately 100,000 gigawatt hour (“GWh”). This has eliminated the need to construct the equivalent of approximately 66 new 100 MW 

generating units. Also, it is important to note that FPL has achieved these significant DSM accomplishments while minimizing the DSM-based impact on electric rates 

for all its customers. Examples of FPL’s energy efficiency programs include our business lighting program which encourages customers to install high-efficiency 

lighting systems and our business custom incentive program which encourages customers to install unique high-efficiency technologies not covered by other DSM 

programs. A full list of our DSM programs is available in the 10-year site plan filing with the FPSC. 

Row 5 

(7.55.3.1)  Method  

Select from: 
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☑ Dedicated budget for other emissions reduction activities 

(7.55.3.2) Comment  

NextEra Energy Resources is at the leading edge of the renewables energy innovation taking place in the U.S. and expects to help drive significant growth over the 

next decade, while reducing customer costs and significantly improving the overall emissions rate of the power sector. With our meaningful competitive advantages, 

we are well-positioned to capitalize on this opportunity through better development solutions, better operational solutions and better customer solutions. NextEra 

Energy Resources’ focus on leading the power sector’s innovation through low-cost renewables is reflected in our development expectations. 

Row 6 

(7.55.3.1)  Method  

Select from: 

☑ Internal price on carbon 

(7.55.3.2) Comment  

Since 2007, FPL has evaluated potential carbon dioxide regulation and/or legislation and has included projected compliance costs for CO2 emissions in its resource 

planning and in developing its 10-year site plan filing with the FPSC. We have also used an internal price on carbon in our two-degree scenario analysis and analysis 

conducted for our carbon reduction goal. 

Row 7 

(7.55.3.1)  Method  

Select from: 

☑ Dedicated budget for low-carbon product R&D 

(7.55.3.2) Comment  

We are always looking for ways to advance clean energy research. We conduct and fund research and development in the fields of energy, energy technologies and 

energy sources; invest in energy projects, sources, technologies and services for a clean energy future; and fund and sponsor greenhouse gas emission reduction 

initiatives and projects. 

 

 

(7.58) Describe your organization’s efforts to reduce methane  emissions from your activities. 
NextEra Energy Resources participates in natural gas liquids and oil production through operating and non-operating ownership interests, and in pipeline 

infrastructure construction, management and operations, through either wholly owned subsidiaries or noncontrolling or joint venture interests. Our gas infrastructure 

business includes ownership interests in natural gas pipelines in the southeastern U.S., as well as oil and gas shale formations located primarily in the Midwest and 

south regions of the U.S. While these businesses comprise only 1.5% of our total emissions portfolio, we continue to work to minimize any emissions from this 

business in support of the Company's overall mission, and in addition to considering other means, we would continue to invest in emissions-reduction technology 

such as zero emitting pneumatic valves, electric compressors, and leak-reduction and elimination technology. 
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(7.73) Are you providing product level data for your organization’s goods or services? 
Select from: 

☑ No, I am not providing data 

(7.74) Do you classify any of your existing goods and/or services as low-carbon products? 
Select from: 

☑ Yes 

(7.74.1) Provide details of your products and/or services that you classify as low-carbon products. 

Row 2 

(7.74.1.1) Level of aggregation 

Select from: 

☑ Group of products or services 

(7.74.1.2) Taxonomy used to classify product(s) or service(s) as low-carbon 

Select from: 

☑ The EU Taxonomy for environmentally sustainable economic activities 

(7.74.1.3) Type of product(s) or service(s) 

Power 

☑ Solar PV 

 

(7.74.1.4) Description of product(s) or service(s) 

Solar generation 

(7.74.1.5) Have you estimated the avoided emissions of this low-carbon product(s) or service(s) 

Select from: 

☑ Yes 

(7.74.1.6) Methodology used to calculate avoided emissions 

Select from: 

☑ Other, please specify :see Explain Your Calculation of Avoided Emissions Section 

(7.74.1.7) Life cycle stage(s) covered for the low-carbon product(s) or services(s) 

Select from: 
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☑ Use stage 

(7.74.1.8) Functional unit used 

emission rate for the displaced fossil generating unit 

(7.74.1.9) Reference product/service or baseline scenario used 

AVERT: https://www.epa.gov/avert/avert-web-edition 

(7.74.1.10) Life cycle stage(s) covered for the reference product/service or baseline scenario 

Select from: 

☑ Use stage 

(7.74.1.11) Estimated avoided emissions (metric tons CO2e per functional unit) compared to reference product/service or 

baseline scenario 

10489410 

(7.74.1.12) Explain your calculation of avoided emissions, including any assumptions 

Publicly available information from EPA’s AVERT web tool is used to quantify the emissions that US based wind and solar facilities are estimated to displaced. To run 

the AVERT web tool, the facility capacity (MW) and location (county and state) are entered. AVERT runs a model based on facility’s electricity region to estimate the 

power load profile and calculates the estimated annual avoided emissions. Emissions from facilities that became operational in 2023 were prorated by multiplying the 

total annual avoided emissions by the ratio of actual generation MWh to projected annual generation. Avoided emissions are shown in CO2 metric tons. 

Row 3 

(7.74.1.1) Level of aggregation 

Select from: 

☑ Group of products or services 

(7.74.1.2) Taxonomy used to classify product(s) or service(s) as low-carbon 

Select from: 

☑ The EU Taxonomy for environmentally sustainable economic activities 

(7.74.1.3) Type of product(s) or service(s) 

Power 

☑ Other, please specify :demand-side management efforts for energy efficiency 

 

(7.74.1.4) Description of product(s) or service(s) 

Demand-side management efforts for energy efficiency 
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(7.74.1.5) Have you estimated the avoided emissions of this low-carbon product(s) or service(s) 

Select from: 

☑ Yes 

(7.74.1.6) Methodology used to calculate avoided emissions 

Select from: 

☑ Other, please specify :Reference - Explain Your Calculation of Avoided Emissions Section 

(7.74.1.7) Life cycle stage(s) covered for the low-carbon product(s) or services(s) 

Select from: 

☑ Use stage 

(7.74.1.8) Functional unit used 

GWh 

(7.74.1.9) Reference product/service or baseline scenario used 

Publicly available information from the Department of Energy’s Energy Information Administration (EIA) and the Environmental Protection Agency (EPA) is used to 

quantify the emissions avoided. Historical emission data from EPA are provided on an annual basis to the EIA for the prior year. Similarly, companies provide electric 

generation data to the EIA typically through the EIA-923 annual and monthly filings. 

(7.74.1.10) Life cycle stage(s) covered for the reference product/service or baseline scenario 

Select from: 

☑ Use stage 

(7.74.1.11) Estimated avoided emissions (metric tons CO2e per functional unit) compared to reference product/service or 

baseline scenario 

1413033 

(7.74.1.12) Explain your calculation of avoided emissions, including any assumptions 

FPL’s demand-side management efforts through 2022 have resulted in a cumulative summer peak reduction of nearly 5,500 MW and an estimated cumulative energy 

savings of approximately 100,400 GWh. This has eliminated the need to construct the equivalent of approximately 66 new 100-MW generating units. These efforts 

resulted in an additional 2,400 GWh of energy efficiency in 2023. Avoided emissions for FPL’s Demand Side Management program were calculated using the 

average CO2 emission rate for FPL’s peaking units (units with capacity factor less than 50%). The emission rate was multiplied by the additional 2,400 GWh of 

energy efficiency added in 2023. 

Row 4 

(7.74.1.1) Level of aggregation 
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Select from: 

☑ Group of products or services 

(7.74.1.2) Taxonomy used to classify product(s) or service(s) as low-carbon 

Select from: 

☑ The EU Taxonomy for environmentally sustainable economic activities 

(7.74.1.3) Type of product(s) or service(s) 

Power 

☑ Onshore wind 

 

(7.74.1.4) Description of product(s) or service(s) 

Wind generation 

(7.74.1.5) Have you estimated the avoided emissions of this low-carbon product(s) or service(s) 

Select from: 

☑ Yes 

(7.74.1.6) Methodology used to calculate avoided emissions 

Select from: 

☑ Other, please specify :see Explain Your Calculation of Avoided Emissions Section 

(7.74.1.7) Life cycle stage(s) covered for the low-carbon product(s) or services(s) 

Select from: 

☑ Use stage 

(7.74.1.8) Functional unit used 

Avoided emissions are then calculated as lb/MWh avoided emissions from displacement of fossil generating assets operating during the previous year. 

(7.74.1.9) Reference product/service or baseline scenario used 

AVERT: https://www.epa.gov/avert/avert-web-edition Canada’s GHG inventory (Section C, Annex 13): https://data-

donnees.az.ec.gc.ca/data/substances/monitor/canada-s-official-greenhouse-gas-inventory/C-Tables-Electricity-Canada-Provinces-Territories/?langen 

(7.74.1.10) Life cycle stage(s) covered for the reference product/service or baseline scenario 

Select from: 

☑ Use stage 
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(7.74.1.11) Estimated avoided emissions (metric tons CO2e per functional unit) compared to reference product/service or 

baseline scenario 

32109450 

(7.74.1.12) Explain your calculation of avoided emissions, including any assumptions 

Publicly available information from EPA’s AVERT web tool is used to quantify the emissions that US based wind and solar facilities are estimated to displaced. To run 

the AVERT web tool, the facility capacity (MW) and location (county and state) are entered. AVERT runs a model based on facility’s electricity region to estimate the 

power load profile and calculates the estimated annual avoided emissions. Emissions from facilities that became operational in 2023 were prorated by multiplying the 

total annual avoided emissions by the ratio of actual generation MWh to projected annual generation. Canada is not included in the AVERT model. A Canadian 

dispatch region CO2 rate (lb/MWH) was calculated using publicly available data from Canada's GHG Inventory 13. Avoided emissions were then calculated as from 

displacement of fossil generating assets operated during the previous year. Avoided emissions are shown in CO2 metric tons. 

 

 

(7.79) Has your organization canceled any project-based carbon credits within the reporting year? 
Select from: 

☑ No 
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C11. Environmental performance - Biodiversity 
(11.2) What actions has your organization taken in the reporting year to progress your biodiversity-related commitments? 
  

(11.2.1) Actions taken in the reporting period to progress your biodiversity-related commitments 

Select from: 

☑ Yes, we are taking actions to progress our biodiversity-related commitments  

(11.2.2) Type of action taken to progress biodiversity- related commitments 

Select all that apply 

☑ Land/water protection  

☑ Land/water management  

☑ Species management  

☑ Education & awareness 

 

 

(11.3) Does your organization use biodiversity indicators to monitor performance across its activities? 

 

Does your organization use indicators to monitor 

biodiversity performance?  
Indicators used to monitor biodiversity performance  

  Select from: 

☑ Yes, we use indicators  

Select all that apply 

☑ State and benefit indicators  

☑ Response indicators  
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C13. Further information & sign off 
(13.1) Indicate if any environmental information included in your CDP response (not already reported in 7.9.1/2/3, 

8.9.1/2/3/4, and 9.3.2) is verified and/or assured by a third party? 

 

Other environmental information included in your CDP response is verified and/or 

assured by a third party 

 Select from: 

☑ Yes 

 

(13.1.1) Which data points within your CDP response are verified and/or assured by a third party, and which standards 

were used?  

Row 1 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

(13.1.1.2) Disclosure module and data verified and/or assured 

Environmental performance – Climate change 

☑ Other data point in module 7, please specify :Total Scope 1, Location-based Scope 2, Market Based Scope 2, Total Scope 3, Biogenic emissions, and 

emissions rate were third party verified 

 

(13.1.1.3) Verification/assurance standard 

 Climate change-related standards 

☑ ISO 14064-3 

 

(13.1.1.4) Further details of the third-party verification/assurance process 
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Please reference our Investor Relations website under Sustainability for Verification Statement. https://www.investor.nexteraenergy.com/sustainability/sustainability-

resources 

 

 

(13.2) Use this field to provide any additional information or context that you feel is relevant to your organization's 

response. Please note that this field is optional and is not scored. 

(13.2.1) Additional information 

This report contains “forward-looking statements” within the meaning of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. Forward-

looking statements are not statements of historical facts, but instead represent the current expectations of NextEra Energy, Inc. (together with its subsidiaries, 

NextEra Energy) regarding future operating results and other future events, many of which, by their nature, are inherently uncertain and outside of NextEra Energy's 

control. Forward-looking statements in this report include, among others, statements concerning adjusted earnings before interest, taxes, depreciation, and 

amortization and adjusted earnings per share expectations and future operating performance, statements concerning future dividends, statements concerning results 

of acquisitions, and statements concerning the zero-carbon-emissions reduction goals and associated expectations. In some cases, you can identify the forward-

looking statements by words or phrases such as “will,” “may result,” “expect,” “anticipate,” “believe,” “intend,” “plan,” “seek,” “potential,” “projection,” “forecast,” 

“predict,” “goals,” “target,” “outlook,” “should,” “would” or similar words or expressions. You should not place undue reliance on these forward-looking statements, 

which are not a guarantee of future performance. The future results of NextEra Energy and its business and financial condition are subject to risks and uncertainties 

that could cause actual results to differ materially from those expressed or implied in the forward-looking statements, or may require it to limit or eliminate certain 

operations. These risks and uncertainties include, but are not limited to, those discussed in this report and the following: effects of extensive regulation of NextEra 

Energy's business operations; inability of NextEra Energy to recover in a timely manner any significant amount of costs, a return on certain assets or a reasonable 

return on invested capital through base rates, cost recovery clauses, other regulatory mechanisms or otherwise; impact of political, regulatory, operational and 

economic factors on regulatory decisions important to NextEra Energy; effect of any reductions or modifications to, or elimination of, governmental incentives or 

policies that support utility scale renewable energy projects or the imposition of additional tax laws, tariffs, duties, policies or assessments on renewable energy or 

equipment necessary to generate it or deliver it; impact of new or revised laws, regulations, interpretations or constitutional ballot and regulatory initiatives on NextEra 

Energy; capital expenditures, increased operating costs and various liabilities attributable to environmental laws, regulations and other standards applicable to 

NextEra Energy; effects on NextEra Energy of federal or state laws or regulations mandating new or additional limits on the production of greenhouse gas emissions; 

exposure of NextEra Energy to significant and increasing compliance costs and substantial monetary penalties and other sanctions as a result of extensive federal 

regulation of its operations and businesses; effect on NextEra Energy of changes in tax laws, guidance or policies as well as in judgments and estimates used to 

determine tax-related asset and liability amounts; impact on NextEra Energy of adverse results of litigation; impacts of NextEra Energy of allegations of violations of 

law; effect on NextEra Energy of failure to proceed with projects under development or inability to complete the construction of (or capital improvements to) electric 

generation, transmission and distribution facilities, gas infrastructure facilities or other facilities on schedule or within budget; impact on development and operating 

activities of NextEra Energy resulting from risks related to project siting, planning, financing, construction, permitting, governmental approvals and the negotiation of 

project development agreements, as well as supply chain disruptions; risks involved in the operation and maintenance of electric generation, storage, transmission 

and distribution facilities, gas infrastructure facilities, and other facilities; effect on NextEra Energy of a lack of growth, slower growth or a decline in the number of 

customers or in customer usage; impact on NextEra Energy of severe weather and other weather conditions; threats of terrorism and catastrophic events that could 

result from geopolitical factors, terrorism, cyberattacks or other attempts to disrupt NextEra Energy's business or the businesses of third parties; inability to obtain 

adequate insurance coverage for protection of NextEra Energy against significant losses and risk that insurance coverage does not provide protection against all 

significant losses; a prolonged period of low gas and oil prices could impact NextEra Energy’s gas infrastructure business and cause NextEra Energy to delay or 
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cancel certain gas infrastructure projects and could result in certain projects becoming impaired; risk of increased operating costs resulting from unfavorable supply 

costs necessary to provide full energy and capacity requirement services; inability or failure to manage properly or hedge effectively the commodity risk within its 

portfolio; effect of reductions in the liquidity of energy markets on NextEra Energy's ability to manage operational risks; effectiveness of NextEra Energy's risk 

management tools associated with its hedging and trading procedures to protect against significant losses, including the effect of unforeseen price variances from 

historical behavior; impact of unavailability or disruption of power transmission or commodity transportation facilities on sale and delivery of power or natural gas; 

exposure of NextEra Energy to credit and performance risk from customers, hedging counterparties and vendors; failure of counterparties to perform under derivative 

contracts or of requirement for NextEra Energy to post margin cash collateral under derivative contracts; failure or breach of NextEra Energy's information technology 

systems; risks to NextEra Energy's retail businesses from compromise of sensitive customer data; losses from volatility in the market values of derivative instruments 

and limited liquidity in over-the-counter markets; impact of negative publicity; inability to maintain, negotiate or renegotiate acceptable franchise agreements; 

occurrence of work strikes or stoppages and increasing personnel costs; NextEra Energy's ability to successfully identify, complete and integrate acquisitions, 

including the effect of increased competition for acquisitions; environmental, health and financial risks associated with ownership and operation of nuclear generation 

facilities; liability of NextEra Energy for significant retrospective assessments and/or retrospective insurance premiums in the event of an incident at certain nuclear 

generation facilities; increased operating and capital expenditures and/or reduced revenues at nuclear generation facilities resulting from orders or new regulations of 

the Nuclear Regulatory Commission; inability to operate any of NextEra Energy’s owned nuclear generation units through the end of their respective operating 

licenses or planned license extensions; effect of disruptions, uncertainty or volatility in the credit and capital markets or actions by third parties in connection with 

project-specific or other financing arrangements on NextEra Energy's ability to fund its liquidity and capital needs and meet its growth objectives; inability to maintain 

current credit ratings; impairment of liquidity from inability of credit providers to fund their credit commitments or to maintain their current credit ratings; poor market 

performance and other economic factors that could affect NextEra Energy's defined benefit pension plan's funded status; poor market performance and other risks to 

the asset values of nuclear decommissioning funds; changes in market value and other risks to certain of NextEra Energy's investments; effect of inability of NextEra 

Energy subsidiaries to pay upstream dividends or repay funds to NextEra Energy or of NextEra Energy's performance under guarantees of subsidiary obligations on 

NextEra Energy's ability to meet its financial obligations and to pay dividends on its common stock; the fact that the amount and timing of dividends payable on 

NextEra Energy's common stock, as well as the dividend policy approved by NextEra Energy's board of directors from time to time, and changes to that policy, are 

within the sole discretion of NextEra Energy's board of directors and, if declared and paid, dividends may be in amounts that are less than might be expected by 

shareholders; NextEra Energy Partners, LP’s inability to access sources of capital on commercially reasonable terms could have an effect on its ability to 

consummate future acquisitions and on the value of NextEra Energy’s limited partner interest in NextEra Energy Operating Partners, LP; effects of disruptions, 

uncertainty or volatility in the credit and capital markets on the market price of NextEra Energy's common stock; and the ultimate severity and duration of public health 

crises, epidemics and pandemics, and its effects on NextEra Energy’s business. NextEra Energy discusses these and other risks and uncertainties in its annual 

report on Form 10-K for the year ended December 31, 2023 and other Securities and Exchange Commission (SEC) filings, and this report should be read in 

conjunction with such SEC filings. The forward-looking statements made in this report are made only as of the date of this report and NextEra Energy undertakes no 

obligation to update any forward-looking statements. 

 

 

(13.3) Provide the following information for the person that has signed off (approved) your CDP response. 
  

(13.3.1) Job title 

Executive Vice President, Finance and Chief Financial Officer of NextEra Energy, Inc. 

(13.3.2) Corresponding job category 
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Select from: 

☑ Chief Financial Officer (CFO) 
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