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4.4 million Average Retail Electric Customer Accounts

Florida Power & Light Company (FPL)
(Depositor, Servicer, and Sponsor)

Florida Public Service 
Commission 

(FPSC)

Issues Financing Order; Approves Storm-Recovery 
Charges on Customer Bills 

Calculates Charges by Customer Class to meet 
Payment Schedule; Prepares True-Up; Submits    
Filings to FPSC

Issues the Bonds; Purchases Series A Bondable 
Storm-Recovery Property (i.e. Storm Recovery 
Property excluding Storm Bond Tax Charges) from 
FPL

FPL Recovery Funding LLC 
(Bankruptcy Remote Issuer)

Pay Storm-Recovery Charges  
(Storm Bond Repayment Charge 
plus Storm Bond Tax Charge) based 
on Consumption

Remits Estimated Storm Bond 
Repayment Charge Collections 
Daily; Retains Storm Bond Tax 
Charge CollectionsIndenture Trustee

Pays Principal and Interest Semi-
annually

Bondholders
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